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$FNQRZOHGJPHQWYV

+LJK 3RLQW "HYHORSPHQW 7HDP

7RP 3KLOOLSV 6HQLRU 'HYHORSPHQW O0DQDJHU
%ULDQ 6XOOLYDQ 'HYHORSPHQW 3URJUDP ODQDJH!
'RQQD %XUULV 'HYHORSPHQW 3URMHFW &RRUGLQD
&\QWKLD 6KLFN 'HYHORSPHQW 3URMHFW &RRUGLQL
$QGUHZ 'RKHUW\ &RQVWUXFWLRQ 3URMHFW 0DQDJ|
*HRUJH 1HPHWK +RXVLQJ 'HYHORSHU

ODUJXHULWH &DUOVRQ $GPLQLVWUDWLYH $VVLVWI

&LW\ RI 6HDWWOH

OLFKDHO -HQNLQV 6HQLRU /DQG 8VH 30DQQHU &LV

5LFKDUG /\RQ 90DG 2XVWLPRYLWFK *OHQ 3HWHUYV
-DVPLQH $U\DQD &LW\ RI 6HDWWOH :HVW 6HDWYV

%RDUG OHPEHUV

'"HVLJQ &RQVXOWDQWYV

OLWKXQ $UFKLWHFWV 'HVLJQHUV 30DQQHUV 1HL
IDQGVFDSH $UFKLWHFWXUH

BWUHHWHU DQG $VVRFLDWHYV $UFKLWHFWXUH

6Y5 'HVLJQ &LYLO (QJLQHHULQJ

1IDNDQR $VVRFLDWHV /DQGVFDSH $UFKLWHFWXUH

ODUNHW 5HVHDUFK &RQVXOWDQWYV
5HDO9LVLRQ 5HVHDUFK 5HVLGHQWLDO ODUNHW 6W
+HEHUW S5HVHDUFK &RQVXPHU 3UHIHUHQFH 5HVHD
+HDUWODQG /DQG 6DOH 6WUDWHJ\

6HDWWOH +RXVLQJ $XWKRULW\ %RDUG R
%HWW\ORX 9DOHQWLQH &KDLU

'DYLG %OH\ 9LFH &KDLU

7RP 7LHUQH\ ([HFXWLYH 'LUHFWRU 6HFUHWDU\
-HQQLIHU 3RWWHU

.DWLH +RQJ

ODULH &RRN

-XGLWK * )D\

$0 :LQVWRQ -U

'RFEXPHQW 5HYLVLRQ - X0\

MITHUN

ARCHITECTS + DESIGNERS + PLANNERS
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$SSOLFDELOLW\

7KLV '"HVLIJQ %RRN DSSOLHV WR DOO ODQG GHVLIQDWHG WR EH
GHYHORSHG ZLWK KRPHV IRU VDOH DW +LJK 3RLQW

3XUSRVH K\ D '"HVLJQ %RRN"

7KLV 'HVLJQ %RRN VHUYHV WKUHH PDLQ SXUSRVHV 7KH\ DUH V
&OHDUO\ LOOXVWUDWH DQG GHVFULEH WR EXLOGHUV 6+$p
RI DFFHSWDEOH GHVLJQ RI IRU VDOH +RPHV DW +LJK 3RLQV
3URYLGH UHVLGHQWY QHLJKERUV DQG RWKHU LQWHUHVW
LQIRUPDWLRQ GHVFULELQJ WKH LQWHQGHG EXLOW FKDUDF
+LJK 3RLQWpPV KRPHV IRU VDOH EHIRUH DFWXDO FRQVWUXF
FRPSOHWH DQG
&RQVROLGDWH WKH HIIRUWV RI &LW\ Rl 6HDWWOH '3'pV
1HLJKERUKRRG 'HVLJQ 5HYLHZ DQG 638pV 1DWXUDO 'UDLQD
'"HVLJQ LQ FRQMXQFWLRQ ZLWK PDUNHW DQG FRQVXPHU SU
UHVHDUFK XVHG E\ 6+$ WR HVWDEOLVK WKH GHVLUHG GHVL
FKDUDFWHU RI +LJK 3RLQWpV +RPHV IRU 6DOH

7KLV '"HVLIJQ %RRN GRFXPHQWY GHVLJQ H[SHFWDWLRQV SULQFL
VWDQGDUGY WKDW KDYH HYROYHG WKURXJK \HDUV RI SDUWQHL
6+$% WKH FRPPXQLW\ DQG WKH &LW\ RI 6HDWWOH LQ EXLOGLQJ

7KH +LJK 3RLQW 'HVLIJQ %RRN DXJPHQWYV DQG GRHV QRW VXSHI
&LW\ RI 6HDWWOHpYVY DSSOLFDEOH /DQG 8VH 'UDLQDJH %XLOGL
'"HVLIQ 5HYLHZ S5HTXLUHPHQWYV

7KLV '"HVLIJQ %RRN PD\ EH UHYLVHG DQG XSGDWHG DV LQIRUPDYV

FKDQJHVY DQG RU FLUFXPVWDQFHY UHTXLUH LQ DFFRUGDQFH ZL
SURFHGXUHY VHFWLRQ RI WKLV GRFXPHQW
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SUHIDFH
$ SDUWQHUVKLS IRU QHLJKER

$Q XQSUHFHGHQWHG GHYHORSPHQW SURJUDP LQ
&ROXPELD &LW\ DQG DORQJVLGH %HDFRQ +LOO |
VDOH KRXVLQJ LQYHQWRU\ E\ RYHU QHZ KRP|
7KLV GHYHORSPHQW DFWLYLW\ ZLOO EH DFKLHYF
DQG QRW IRU SURUW KRPHEXLOGHUV ZKR ZLOO F
RI KRPHVY RQ ODQG WR EH SUHSDUHG DQG VROG |
$XWKRULW\ 6+$ 6+$pV UHGHYHORSPHQW SURJL
H[FHOOHQFH WR DFFRPSOLVK FRPPXQLW)\ EXLOG!
SURYLGLQJ

x D EURDG UDQJH RI KRXVLQJ W\SHV DQG SULF
GLYHUVH DJHV UDFHV DQG LQFRPHV LQWR C

x EXLOGLQJYV VWUHHWY DQG SDUNV WKDW HQ
VDIH QHLJKERUKRRG

X SHGHVWULDQ VFDOH QHLJKERUKRRGV ZLWK
DQG RWKHU DFWLYLWLHV RI GDLO\ OLIH DYD
GLVWDQFH

x DWWUDFWLYH DUFKLWHFWXUDO DQG ODQGV|

Xx LQWHUFRQQHFWHG VWUHHWY DQG SXEOLF V
UHFUHDWLRQ DQG FLYLF DFWLYLWLHV IRU D

7KHVH JRDOV DUH IDPLOLDU WR DQG FKHULVKHG
DV WKH\ DUH WKH YHU\ DVVHWYV WKDW HQULFK O
QHLIJKERUKRRGYVY 6+%$ LV D SURXG SDUWQHU ZLWI
LWV FLWL]JHQV LQ WKLV YLVLRQ IRU QHLJKERUKR

7KLV '"HVLIJQ %RRN LV DQ LQYLWDWLRQ WR WKH S

FRPPXQLW\ WR MRLQ XV LQ FRPSOHWLQJ WKH JR
QHZ DQG FRQQHFWHG 6HDWWOH QHLJKERUKRRG
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*XLGLQJ 3ULQFLSOHV IRU +LJK 3RLQ!

JRXU qJXLGLQJ SULQFLSOHr WKHPHVY HPHUJHG DV SDUW RI1 SC
+LJK 3RLQW 1HLJKERUKRRG 7KH\ DUH

SHLOQWHJUDWLQJ +LJK 3RLOQW LQWR :HVW 6HDWMW
&RPPXQLMHFRQQHFW WKH +LJK 3RLQW FRPPXQLW\ ZLWK :HVW
6HDWWOH E\ SURYLGLQJ FRPPXQLW\ IDFLOLWLHV RSHQ VSDF
DQG VHUYLFHV IRU XVH E\ WKH HQWLUH FRPPXQLW\

6 WUHBHMWMVIUXFWXUH +LJK 3BRLQWpV VWUHHWY LQWR D JULG V\V
UHYHFWV DQG LQWHJUDWHVY ZLWK :HVW 6HDWWOHpPVY VWUHHWYV
1HLIJKERUKRRG '&RDUQFRARKYLtQJ DQG QHLIJKERUKRRGV

WR UHYHFW WKH W\SH DQG FKDUDFWHU RI :HVW 6HDWWOH

&G&UHDWLQJ D 9LEUDQW &RPPXQLW\ DW +LJK 3RLQ
&RPPXQLW\t+&WHMNVH D QHZ &RPPXQLW\ +HDUW WR VHUYH
+LJK 3RLQW DQG VXUURXQGLQJ QHLJKERUKRRGV E\ FRPELQL
1HLJKERUKRRG &HQWHU &RPPXQLW\ 3DUN DQG RWKHU DPHQL
WKH MXQFWLRQ RI 6\0OYDQ :D\ DQG /DQKDP 30DFH 6 :
&RPPXQLW\t6 WUIHMMWWKH VWUHHWY DV D SODFH IRU FRPPXQLW\
LQWHUDFWLRQ DQG LGHQWLW\ E\ RULHQWLQJ KRPHV DQG RS
WRZDUGV WKHP
OL[HG LQFRPH &RAFKDQWLIK 3RLQW QHLJKERUKRRGYV
ZLWK D GLYHUVH PL[ RI IRU VDOH DQG UHQWDO KRXVLQJ DY
GLIIHUHQW LQFRPH OHYHO IDPLOLHV
OXOWLJHQHUDWLRQDBORERBPXRRWYLQJ IRU DOO DJH
JURXSV DQG IDPLO\ W\SHV WR FUHDWH D GLYHUVH FRPPXQL)\
KRXVLQJ RSSRUWXQLWLHV IRU HYHU\RQH
(QFRXUDJH 3DUMRLKHOBWELDR@® D oVHQVH RI FRPPXQLW\ p
SURYLGH RSSRUWXQLWLHV IRU IXWXUH UHVLGHQWYVY DQG Q
WR SDUWLFLSDWH LQ WKH SODQQLQJ RI +LJK 3RLQW ,Q D
RSSRUWXQLWLHY WR EULQJ UHVLGHQWVY WRJHWKHU WKUR
SDUWLFLSDWLRQ LQ WKH GHVLJQ DQG FRQVWUXFWLRQ RI R!
HOHPHQWY DUH SODQQHG
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%XLOGLQJ 'LYHUVH DQG 6DIHYHR X\
9DULHW\ RI +RXWVIURIYIZGSIHW tYDULHW\ R¥Y[)RU |
5HQWDO KRXVLQJ WR FUHDWH GHVLJQ|&YYHU
LV VLPLODU WR RWKHU ORFDO QHLJKERJKRRC
9DULHW\ RI +RXVLQJ &KBUBKFWGENH D GE& YoH\ @ IHW

DUFKLWHFWXUH DQG ODQGVFDSH VW\OHRV UR
WUDGLWLRQDO 1RUWKZHVW GHVLJQ

fRPHV )DFLQJ WKH 6W UHKHW UDI@® VBIDRGRNK It S
EXLOGLQJY VWUHHWYV DQG SXEOLF RSHQ VSI
DQG VHFXUH QHLJKERUKRRG SDUWLFXdDUO!
YLVXDO FRQQHFWLRQ IURP WKH KRPHV WR WK
+HDOWK\ (QHUJ\ DQG 5HVRBURK I BCH b HE®H ®R
2SWLRQVp IRU PRUH HQHUJ\ DQG UHVEXUFH
ODQGVFDPSRQJIRU VRPH 0oEUHDWKH HDVW KRF
ZLWK DVWKPD 7KLUW\ WZR VXFK UHG@EWDO |
3KDVH , <

$ &GRPPXQLW\ RI 2SHQ 6SDFHYV

+LHUDUFK\ Rl 2SBQR&SMBAHIP FOHDU KLHUDUFKk
VSDFHV t IURP ODUJHU SDUNV WR SRUFKHV D
PHHW WKH ZLGH UDQJH Rl RSHQ VSDFH QHHG)
2SHQ 6SDFH &RQREPWERQR/SHQ VSDFHV DQG FI
VHUYLFHV ZLWK D KLHUDUFK\ Rl ZDONV DQG ¢
DV SHGHVWULDQ VDIH FRQQHFWPRRYLIMA ZHO
LQWHUDFWLRQ

OXOWL JHQHUDWLRQBULIQHRSHIDVBBFHV IRU
DFWLYH DQG SDVVLYH QHHGV RI DOO DJH JUR
BHFXIUMVLIQ VDIH DQG VHFXUH RSHQ VSDFH)
VWURQJ YLVXDO FRQQHFWLRQ IURP SXEOLF V
1IDWXUDO 'UDLQBSHEB\\DWMWXWUDO GUDLQDJH W
GHVLJQ RI VWUHHWY KRXVLQJ DQG RSHQ VS
LPSDFW RI VWRUPZDWHU RQ ORFDO ZDWHUZD
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+LJK 3RLQW WKH ’
JHRJUDSKLF FHQWHU RI . K
‘HVW 6HDWWOH LV DOVR s i
SK\WLFDOO\ |D KLJK SRLQW N !
LQ WKH &LW\ Rl 6HDWWOH o ,
ZLWK YLHZV WR WKH FLW\ SO
VN\OLQH PRXQWDLQV Rei%"\‘,’vaNZ&{ '
DQG VXUURXQGLQJ .
FRPPXQLW\ o AN DN H
/JRFDWHG LQ|WKH KHDUW RI 1o .DVKLOJ
PXOWLSOH VKRSSLQJ 2 (OOLRW fD‘ re.
DUHDV SDUNV DQG g ez | N dmmmmmmmmmms
WUDQVSRUWDWLRQ = I ,
RSWLRQV [UHVLGHRRCPRNLE I .
+LJK 3RLQW zLOO KBYRF& ! I
DFFHVV WR DOO RI WKH ’ I
DPHQLWLHY WKDW/ '@@J, T =Sy wsHowwoH
6HDWWOH SURYL ' %ULGJIH
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+LJK 3RLQW ZLOO EOHQG

VHDPOHVVO\ ZLWK WKH
VXUURXQGLQJ QHLJKERU

KRRG E\ XVLQJ WKH
H[LVWLQJ VWUHHW JULG DQG
FRQQHFWLQJ WR PDMRU
DUWHULDOV +LJK 3RLQW LV
ULQJHG E\ RSHQ VSDFH

RQ WKH HDVWHUQ HGJH
DQG UDQNV WK 6: RQ

WKH ZHVW RQH RI WKH
WZR PDMRU VWUHHWYV WKDW
UXQ WKH OHQJWK RI :HVW
6HDWWOH
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+LJK 3RLQW 6LWH 30
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DQ

2UJDQL]LQJ (OHPHQWYV

IHLIKERUKRRG &RQWH[W
+LJK 3RLQW LV ORFDWHG LQ :HVW 6HDWW QHD
$YH 6 : DQG 6\0YDQ :D\ 7KHVH WZR VWUHAWYV D
SRLQWV WR WKH FRPPXQLW\ ZKLFK WRWD®V|DS

LV ERXQGHG E\ WK $YH 6 : RQ WKH zHVW[6 : -
QRUWK 6 : 0\UWOH 6WUHHW WR WKH VRXW%X| DQG
WKH HDVW 7KH FRPPXQLW\ LV FRQYHQLHQW|0\ O
‘HVW 6HDWWOH FORVH WR GRZQWRZQ 6HDWWOH
DQG ZLWK RXWVWDQGLQJ UHJLRQDO YLHZMSR! Wk
DQG 20\PSLF PRXQWDLQ UDQJHV /RFDWHGPW W
FRPPXQLW\ DUH +LJK 3RLQW 3DUN +LJK 3RLQW (
UHFHQWO\ H[SDQGHG &LW\ Rl 6HDWWOH 3DUNV &

—~

&RPPXQLW\ ©
7KH +LJK 3RLQWpV QHZ PDVWHU SODQ LV VLJIQ
WKH FRPPXQLW\ LQWR D SHGHVWULDQ DQ(E/WUDQ

D1N¢E

=

QHLJKERUKRRG VHDPOHVVO\ FRQQHFWHG WR LW
QHLJKERUKRRGVY DQG WKH UHJLRQ $ORQJ"®LJK 3

WK $YHQXH 6 : WKHUH ZLOO EH D QHLJKERUKRF
WKDW ZLOO DFW DV RQH JDWHZD\ WR WKH <RPPX
RI 6BHDWWOH 3XEOLF /LEUDU\ D QHLJKERUKRRG Kk
VWRUH DQG RWKHU UHWDLO VHUYLFHV $ QHZ Q
FRPPXQLW\ SDUN ZLOO EH ORFDWHG DW WKH LQV
DQG 6\OYDQ :D\ +LJK 3RLQWpV RWKHU PDMRU VW
UHFRQQHFW +LJK 3RLQW ZLWK VXUURXQGLQJ :HV
DQG VWUHHW JULG VW $YH 6 : KDV EHHQ H[W
+LJK 3RLQW 30D\UHOG QRUWK WR 6 : -XQHDX 6W
LPSURYHG FRQQHFWLRQV EHWZHHQ WKH QHZ FRF
IDFLOLWLHV ZLWKLQ +LJK 3RLQW

6WUHHWYV

2QH JRDO RI +LJK BRLQWpYVY UHGHYHORSPHQW LV
VXUURXQGLQJ :HVW 6HDWWOH VWUHHW JULG WR
WKH UHVW RI WKH QHLJKERUKRRGV +LJK 3RLQWj
PLUURUV WKH JULG OD\RXW RI WKH VXUURXQGLQ
UHFRQQHFWYVY LWV QHZ VWUHHWY ZLWK H[LVWLQJ
6WUHHW

+LJK 3RLQWpPV QHZ VWUHHW QHWZRUN SURYLGHYV
WKSYHQXH 6 : DQG 6\0YDQ :D\ DUH WKH PDMRU D
+LJK 3RLQW 6 : 5D\PRQG 6WUHHW +LJK 3RLQW
LQWHULRU VWUHHWOLHQQWLH & VLIVRIGI BR®YDQ :D\

7KH LQWHUVHFWLRQ RIWWEHWWQ6:D\LD/IQWKH PDMRU
gFURVVURDGVr DW WKH KHDUSWRIHMKHEFRPP X QLW
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VHUYLQJ DV WKH PDLQ QRUWK t VRXWK FRQQHFWRU ZLWKLQ +LJK
7KH UHPDLQLQJ VWUHHWY DUH D VLPSOH JULG DSSOLHG RYHU WK
DGMXVWPHQWY WR DOORZ IRU FRQQHFWLRQV WR H[LVWLQJ VWUHI
WRSRJUDSK\

$00 VWUHHWY DUH GHVLJQHG WR FRQWURO WUDIUF DQG PDNH WK
IRU ERWK SHGHVWULDQV DQG GULYHUV 7UHH SUHVHUYDWLRQ E X
LVODQGY DUH LQFRUSRUDWHG WKURXJKRXW WKH FRPPXQLW\ WR |
GRZQ YHKLFOHV ,Q DGGLWLRQ WKH PDMRULW\ RI WKH UHVLGHQW
PDWFK WKH ZLGWK RI WKH W\SLFDO :HVW 6HDWWOH UHVLGHQWLD!
UYH IHHW ZLGH ZLWK SDUNLQJ RQ ERWK VLGHV 7KLV VWUHHW
VHOHFWHG EHFDXVH WKH\ ZHUH VDIHU IRU SHGHVWULDQV DQG UH
LPSHUYLRXV SDYLQJ

SHVLGHQFHV

+LJK 3BRLQW UHYHFWV WKH VXUURXQGLQJ :HVW 6HDWWOH QHLJIKET
WKDW LW LV SULPDULO\ D UHVLGHQWLDO QHLJKERUKRRG FRPSUL\
DQG PXOWLIDPLO\ KRXVLQJ ERWK IRU VDOH DQG UHQWDO 7KH QF
SRLQW FRPPXQLW\ ZLOO EH D PL[HG LQFRPH FRPPXQLW\ ZLWK D U
RI HFRQRPLF DQG FXOWXUDO GLYHUVLW\ W ZLOO EH D PXOWL JH
FRPPXQLW\ WKDW ZLOO PHHW WKH QHHGV RI D YDULHW\ RI DJH JU
7KH KRXVLQJ DW +LJK 3RLQW ZLOO SURYLGH D YDULHW\ RI KRPH V
KRXVLQJ FKDUDFWHUV ZKLFK ZLOO UHYHFW WKH DUFKLWHFWXUDC
IURP VXUURXQGLQJ QHLJKERUKRRGV 7R IXOUOO WKH FRPPXQLW\
Rl +LJK 3RLQW WKH IRU VDOH DQG UHQWDO KRXVLQJ ZLOO EH GL
FRPSOHPHQWDU\

7KH +LJK 3RLQW PDVWHU SODQ LQFOXGHV D VLPLODU PL[ RI IRU V
UHQWDO KRXVLQJ LQFOXGLQJ VLQJOH IDPLO\ KRPHV GXSOH[HV W
FDUULDJH XQLWY PXOWLIDPLO\ UHQWDO RU IRU VDOH KRXVLQJ V
DV ZHOO DV PL[HG XVH GHYHORSPHQWY ZLWK KRXVLQJ RYHU UHW
UQDO SODQ ZDV GHYHORSHG DURXQG VHYHUDO PDMRU JRDOV IRU
UHQWDO DQG IRU VDOH KRXVLQJ 2QH LPSRUWDQW JRDO ZDV IRU

DQG IRU VDOH KRXVLQJ WR EH DV LQGLVWLQJXLVKDEOH IURP HDF
IHDVLEOH 2QH VWUDWHJ\ IRU DFKLHYLQJ WKLV JRDO LV XVLQJ VL
W\SHV VXFK DV VLQJOH IDPLO\ DQG WRZQKRXVHV IRU UHQWDO DQ
KRXVLQJ $QRWKHU VWUDWHJI\ ZDV WR GHVLJQ WKH UHQWDO KRXV
UHYHFW WKH FKDUDFWHU RI IRU VDOH KRXVLQJ $ VHFRQG JRDO LC
LV WKDW RI DUFKLWHFWXUDO GLYHUVLW\ %RWK UHQWDO DQG IRL
GHYHORSPHQWY ZLOO LQFOXGH D GLYHUVLW\ RI VW\OHV FRORUYV
KHLJKWV DQG EXLOGLQJ W\SHV LQ RUGHU WR UHYHFW WKH VLPLC
LQ ROGHU VXUURXQGLQJ QHLJKERUKRRGV $ WKLUG JRDO ZDV WR

(I[IDPSOH YDULHW\ RI +LJK 3RLQW
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WUDGLWLRQDO QHLJKERUKRRG SDWWHUQ [RT| VWU
RULHQWHG WRZDUGY WKH VWUHHWY RU SDUNYV

FDUV IURP GRPLODWLQJ WKH IURQWYV RI K <t HV (
IURP DQ DOOH\ RU WKH SDUNLQJ LV EHKLQ&S[WKH
7TKH UHVXOWLQJ SDWWHUQ IURP WKHVH JRDOOV L\
EOHQG LQ ZLWK WKH FKDUDFWHU DQG VFDQH RI
QHLJKERUKRRGV 'HVLJQ RI DOO +RPHV IRYs,6DOH
VXEMHFW WR WKH JXLGHOLQHV FRQWDLQH LQO W
PHHW WKH UHTXLUHPHQWY IRU DSSURYDO ERYV

6HDWWOHpPV '3' 1HLJKERUKRRG "HVLJQ SHYLHZ SL

d

2WKHU +RXVLQJ
+LJK 3RLQW LQFOXGHV D QHZ IRXU VWRU\ DXOWL
EXLOGLQJ ORFDWHG RQ WKH FRUQHU RI 6 {»*UDK
D\ 7KH EXLOGLQJ ZLOO KRXVH DSDUWPHQWYV
LQFOXGH D FRPPXQLW\ URRP DQG SRUFK RéHUOR
SDUN $ WKLUW\ VL] XQLW DSDUWPHQWLZLOO
1: QRUWK RI 6 : *UDKDP 6WUHHW -

T

2SHQ 6SDFH 1HWZRUN O
2QH PDMRU JRDO DW +LJK 3RLQW LV WR GHYHOR
SURYLGHV D ZLGH UDQJH RI SDUNV DQG RS%Q VS
ZLWK HDFK RWKHU DQG WKH QDWXUDO RSH®Q VSD
HGJHV ZKLOH DOVR PHHWLQJ WKH GLYHUVH QHHC
DQG EDFNJURXQGV 7KH UQDO PDVWHU SODQ IRU
PDMRU FRPPXQLW\ SDUNV UYH QHLJKERUKRRG S
SDUNVp D PDUNHW JDUGHQ 3 SDWFKHV DQG DGC
(GG\ 6WUHHBWLGIGW 6 : WR OLQN WKH RSHQ VSD
'KLOH WKH QHZ KLHUDUFK\ RI VWUHHWY ZHUH GH
DQG PDNH WKH VWUHHWYVY VDIH WKH RSHQ VSDFH
VSHFLDO FKDUDFWHU IRU +LJK 3RLQW DQG WR V}
FRPPXQLW\ ,Q DGGLWLRQ WKH 6HDWWOH +RXVL:
ZLWK WKH &LW\ Rl 6HDWWOH WR GHYHORS D QHZ
+LJK 3RLQW WKDW WKDW EOHQGV QDWXUDOO\ ZL
SDUNV ZKLOH DOVR LPSURYLQJ WKH TXDOLW\ RI
$QRWKHU IHDWXUH RI WKH PDVWHU SODQ LV WKFE
WUHHV LQ WKH FRPPXQLW\ $Q DUERULVW DVVLV
DQG LQ GHYHORSLQJ D FOHDU SUHVHUYDWLRQ V)
IRU SUHVHUYDWLRQ 7KHVH DUH LGHQWLUHG RQ
SURSHUWLHV

2SHQ VSDFHV LQ WKH +LJK

3RLQW ODVWHU 30D @RAPXIH. WARFDUN V

VWUHHWVFDSHV WR SRFHNH WDIRUNFRPPXQLW\ SDUNV ZLOO EH ORFDW

PDMRU FRPPXQLW)\ JDOWOHKWEH)D DFUH FHQWUDO FRPPXQLW\ SDUN OF

VSDFHV
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WKH FRPPXQLW\ MXVW QRUWK RI 6\OYDQ :D\ D DFUH 3RQG 3DUN
QRUWKHUQ HQG DQG WKH H[LVWLQJ DFUH +LJK B3RLQW 3DUN WR

7KH FHQWUDO SDUN ZLOO LQFOXGH WKH 1HLJKERUKRRG &HQWHU |
GHVLJQHG WR VHUYH DV WKH QHZ KHDUW Rl WKH FRPPXQLW\ 7KL}
FHQWUDOO\ ORFDWHG DQG KLJKO\ YLVLEOH WR WKH VXUURXQGLQ
7KH 1HLJKERUKRRG &HQWHU RQ WKH SDUN LV DFFHVVLEOH WR DO
UHVLGHQWYV 6HQLRU KRXVLQJ ZLOO EH DYDLODEOH WKDW ZLOO O
SDUN DQG SURYLGH HDV\ DFFHVV WR WKH VHQLRUV 7KH SDUN LV
LQFOXGH SDVVLYH DQG DFWLYH IDFLOLWLHV IRU FKLOGUHQ DGXC
LQFOXGLQJ D FRPPXQLW\ SOD]D DQG DPSKLWKHDWHU D +LJK 3RLC
RYHUORRN D FKLOGUHQpV SOD\ DUHD D 3 SDWFK DQ RSHQ SOD\!
DUHD ZDONV DQG PRUH $ ELR VZDOH WKDW WUHDWVY VWRUP ZDW
WKURXJK WKH FHQWHU RI WKH SDUN DQG LV LQFRUSRUDWHG LQW
SOD\ IHDWXUHV 7KH SDUN LV OLQNHG WR +LJK 3RLQWpV ZRRGHG
YLD (GG\ 6BWUHHW D KHDYLO\ ODQGVFDSHG 0SDUNp VWUHHW ,W L
WKH QRUWKHUQ DQG VRXWKHUQ QHLJKERUKRRGV DQG SDUNV YLD
6 : ZKLFK ZLOO EH ODQGVFDSHG ZLWK D QDWXUDO ZDWHU WKHPF
HFKR LWV UROH LQ WKH QDWXUDO GUDLQDJH V\VWHP

&HQWUDO &RPPRQV
7KH QHZ 3RQG 3DUN LV ORFDWHG DW WKH QRUWKHUQ HQG RI WKH
WR 6 : -XQHDX 6WUHHW DQG +LJK 3RLQW 'ULYH :KLOH WKH SRQG
LPSRUWDQW UROH LQ WKH QDWXUDO GUDLQDJH VI\VWHP LW KDV E
DV D PDMRU QDWXUDO SDUN IRU WKH XVH RI :HVW 6HDWWOHpV UH
SDUN ZLOO EH QDWXUDOO\ ODQGVFDSHG DQG ZLOO LQFOXGH ZDO
DURXQG LWV SHULPHWHU QDWXUDO JUDVV DUHDV IRU SOD\ DQG ¢
VSHFLDO DUWZRUN DQG RYHUORRNV WKH FLW\ 2QH XQLTXH IHDW
0ZDWHUIDOO VWUHDPp RQ WKH QRUWKHUQ HGJH RI WKH SRQG ZKk
WKH SRQG ZLOO EH UH FLUFXODWHG

IHLIJKERUKRRG 3DUNV

7KH QHLJKERUKRRG SDUNV DW +LJK 3RLQW DUH GHVLJQHG WR VHI
UHVLGHQWY OLYLQJ ZLWKLQ D RQH WR WZR EORFN UDGLXV 7KH\ |
DURXQG " DFUH DQG LQFOXGH D UDQJH RI SDVVLYH DQG DFWLYH I
VXFK DV SOD\JURXQGV VLWWLQJ DUHDV JUDVV SOD\ DUHDV 3 SD
7KHUH DUH UYH QHLJKERUKRRG SDUNV SODQQHG IRU +LJK 3RLQW
SURPLQHQWO\ ORFDWHG DW WKH FR¥QHU RI 6 : 5D\PRQG 6WUHHW
$YHQXH 6 : 7KLV SDUN LV FRQQHFWHG WR WKH SRQG SDUN DQG L
YLVLEOH IURP 6 : 5D\PRQG 6WUHHW W DOVR LQFOXGHV DQ RYHU
1( FRUQHU RI WKH FLW\ DQG &DVFDGH ORXQWDLQV

$QRWKHU LPSRUWDQW QHLJKERUKRRG SDUN ZLOO EH ORFDWHG R
'ULYH DW WKH HQG RI 6 : (GG\ 6W 7KLV LV SDUW RI WKH HDVW tZ
FRQQHFWLRQ V\VWHP WKDW OLQNV +LJK 3RLQW p¥RAHQKY 8DONF BRF;
&HQWUDO &RPPR

3DUN
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WKH /RQJIHOORZ &UHHN WUDLO V\VWHP LQ "THOUL
KLOOVLGH WUDLO RI WKLV FRPPXQLW\ SD

$ WKLUG PDMRU SDUN LV RQSWSKH GRM GH U
SDUN ZLOO VHUYH WKH VRXWKHUQ QHLJKE
SDUNV DUH DW NH\ HGJHV Rl WKH FRPPX(
MXQFWLRQ RI 6\OYDQ :D\ DQG +LJK 3RLQW

L ¥R O
U KRR
VAR
LYH

§ AHGS TR g

HIFHOOHQW YLHZV RI ORXQW 5DLQLHU $Q KHU
6WUHHW 6 :

S3RFNHW 3DUNYV

$ VSHFLDO IHDWXUH RI +LJK 3RLQW LV LW 3RFI

VPDOO WR VTXDUH IRRW JUDVV SDONV O
VWUHHWY DQG DUH IURQWHG GLUHFWO\ E\GKRXV'}
SURYLGH ODUJHU RSHQ VSDFHV WKDQ WKH W\SLF
HOVHZKHUH RQ WKH EORFNV (DFK SRENHWHSDUN
FKDUDFWHU KHOSLQJ WR UHLQIRUFH WKH LQGLY]
QHLIJKERUKRRG 7KHUH DUH RYHU SRENH} SDU
DQG FKDUDFWHU LQ +LJK 3RLQW T

QO

I1DWXUDO 'UDLQDJH 6\VWHPYV IRZ ,PSI
7KH 6HDWWOH +RXVLQJ $XWKRULW\ DQG 6HDWWO
DUH SDUWQHULQJ RQ D 1DWXUDO 'UDLQDJH 6\VW
QHLJKERUKRRG 7KH 1DWXUDO 'UDLQDJH 6\VWHP
LQWR WKH QHZ VWUHHW OD\RXW FUHDWLQJ D QH
DQG JUDVV OLQHG VZDOHV 7KH PHQX RI QDWXUTL
WRROV XVHG DW +LJK SRLQW LQFOXGHV UHGXFL
DQG LQFUHDVHG JUHHQ VSDFH DQG SODQWYV LQ \
VZDOHV DQG WKH VWRUP ZDWHU SRQG 2YHUDOC
VWUDWHJILHV IRU WKH SDUNV DQG RSHQ VSDFHV
$V RQH WHQWK RI WKH /RQJIHOORZ &UHHN ZDWH!
GHPRQVWUDWH WKDW QHZ GHYHORSPHQW FDQ Fl
FRPPXQLWLHV
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IDQGVFDSH &KDUDFWHU

7KH FKDUDFWHU Rl WKH ULJKW RI ZD\ ODQGVFDSLQJ ZLOO YDU\ IU
SODQWHG FRQGLWLRQV GHSHQGLQJ RQ WKH QDWXUDO GUDLQDJH
UHVLGHQWLDO ODQGVFDSH DW +LJK 3RLQW ZLOO KDYH D YDULHW)
GHSHQGLQJ RQ ORFDO GHVLJQ FRQGLWLRQV 7KH UHVLGHQWLDO
DOVR YDU\ EHFDXVH Rl WKH PL[ RI UHQWDO DQG IRU VDOH KRXVLC
3RLQW GLYHUVLW\ RI FKDUDFWHU LV HQFRXUDJHG LQ WKH GHVLJC
DQG RSHQ VSDFHV DQG FRQVHTXHQWO\ LV H[SHFWHG DQG HQFRXL
WKH UHVLGHQWLDO SURSHUWLHYV DV ZHOO 6LPLODUO\ UHVLGHQV
WR DGG DQG HQKDQFH WKHLU RZQ \DUGV DQG WR GHYHORS WKHL!
LGHQWLWLHYV 7KLV LQ WXUQ ZLOO IXUWKHU FRQWULEXWH WR W
GLYHUVLW\

$ IHZ VSHFLUF ODQGVFDSLQJ JRDOV KDYH EHHQ LGHQWLUHG IRU
IDQGVFDSH SODQWLQJ RYHUDOO VKDOO IDYRU QDWLYH DQG GURX
SODQWYV 30DQWLQJ LQ IURQW \DUGV VKRXOG FRQVLGHU LVVXHV I
LUULIJDWLRQ DQG PDLQWHQDQFH /DQGVFDSLQJ DW KRPHV VROG
SBRLQW VKRXOG EH FRPSDWLEOH ZLWK EXW QRW GXSOLFDWH WKH
LQ DGMDFHQW GHYHORSPHQWYVY t UHQWDO RU RWKHU IRU VDOH ,Q
I[IURQW \DUG VHWEDFNV JUDVV JURXQG FRYHU DQG VKUXEV DUH E
GHSHQGLQJ RQ WKH VLWH FRQGLWLRQ DQG H[SHFWHG XVH SDWWt}

ID\HU EHGV ZLWK YDU\
KHLIJKWV WR FUHDWH °
LQWHUHVW

8VH D VLPSOH SDOHWYV
WH[WXUHV GHSHQG
ODQGVFDSH FKDUDFW

*URXQGFRYHUV EOHQG
JURXQG SODQH ZLWK V
SODQWLQJ EHG XQOH)
IRUPDO DSSURDFK LV |

/IRZ PDLQWHQDQFH GURXJKW WROHUDQW SODQWLQJ
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6LWH

SUFKLWHFWXUH

/IDQGVFDSH
5HVRXUFH (IUFLHQF\

'"UDLQDJH *XLGHOLQHYV
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'"HVLJQ *XLGHOLQHYV

7KHVH +LJK 3RLQW 'HVLJQ 6WDQGDUGYV DXJPHQ
*XLGHOLQHV IRU 0OXOWLIDPLO\ DQG &RPPHUFLD

UHYLVHG LQ $00 DSSOLFDEOH VWDQGDUGV
E\ WKH &LW\ *XLGHOLQHY DSSO\ &RPSOLDQFH
GRHVY QRW VXEVWLWXWH IRU &LW\ DSSURYDOV

7KH VWDWHG SXUSRVH RI WKH FLW\ZLGH JXLGF
WKDW QHZ VLQJOH DQG PXOWLIDPLO\ EXLOGLQ
WKHLU VXUURXQGLQJVr DQG ZHUH ZULWWHQ S
LQU OO W\SH GHYHORSPHQW

7KHVH +LJK 3RLQW 'HVLJQ *XLGHOLQHV GUDZ Il
*XLGHOLQHV EXW DUH ZULWWHQ IRU D ©+thz PD
7TKHUHIRUH LW LQFOXGHYV 6LQJOH )DPLQ®\ PQG
6RPH SURMHFWY EXLOW DW +LJK 3RLQW P|ID\ ID
WKUHVKROG IRU '"HVLJQ 5HYLHZ 5HJDU@HVV
HYHU\ SURMHFW LQ +LJK 3RLQW LV VXEMAFW W
DQG UHYLHZ SURFHGXUHYV

—
(@
7KH *XLGHOLQHV DUH GLYLGHG LQWR U @FRPJ

6 LWH

SUFKLWHFWXUH
/IDQGVFDSH

SHVRXUFH (10U FLHQF\
'UDLQDJH *XLGHOLQHYV
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6LWH

7KLY VHFWLRQ RI WKH GHVLJQ ERRN LV LOQWHQGHG WR JLYH GLUH
WKH EXLOGHUVY RQ WKH VWUHHWVFDSH FKDUDFWHU WKDW LV GHYV
3RLQW ,PSRUWDQW DVSHFWV RI WKH GHVLJQ RI WKH FRPPXQLW\
WKH UHODWLRQVKLS RI WKH KRPH WR WKH VWUHHW WKH HQWU\ \
DUFKLWHFWXUDO GLYHUVLW\ WKH JDUDJH SODFHPHQW DQG FRQU
SULYDF\ IRU WKH KRPHV

6LWH (OHMHQWMK 3RLQW QHLJKERUKRRG LV D EOHQG RI UHQWDO
DQRQG RZQHU RFFXSLHG UHVLGHQFHY DOO VKDULQJ DQ RSHQ VSDF
RI ODUJH DQG VPDOO SDUNV $SSUR[LPDWHO\ Rl WKH WRW I
UHVLGHQFHY KDYH EHHQ DSSURYHG WR EH EXLOW DQG VROG E\ S
KRPHEXLOGHUV

%ORFN (OHMHFEWAORFN KDV D WDUJHW XQLW FRXQW DQG D GHQVL)
OLPLW PD[LPXP QXPEHU RI XQLWY DOORZDEOH SHU EORFN DQG
VSHFLDO EORFN FRQGLWLRQV VXFK DV WKH SUHVHUYDWLRQ RI VL
RU VSHFLUF GULYHZD\ ORFDWLRQV 7KH VSHFLDO FRQGLWLRQV IR
EORFN DUH FRPSLOHG DQG DUH JUDSKLFDOO\ UHSUHVHQWHG LQ $
t ' HWDLOHG %ORFN )HDWXUHYV

6WUHHW 6BHPWWRRYYV RI DOO WKH SXEOLF VWUHHWY DOOH\V DQG
SHGHvVwWULDQ zD\V UHODWHG WR WKH IRU VDOH UHVLGHQFH EORF
$SSHQGL[ % 6 WUHHW 6HFWLRQV ZKHUH VHFWLRQV DUH NH\HG WR

SUFKLWHFWXUDO &RPSRVLWLRQ DQG 'LYH

BURVSHFWLYH +LJK 3RLQW EX\HUV DQG QHLJKERUV KDYH PDGH FC
SUHIHUHQFH IRU GHVLJQ FKDUDFWHU tEXLOGLQJY EDVHG RQ WUD
IRUPV EXW ZLWK RSSRUWXQLW\ IRU YDULHW\ LQFOXGLQJ TXDOLW
GHVLIJQ 7KHUHIRUH WKH IROORZLQJ SURYLVLRQV VKDOO DSSO\V
ULFK YDULHW\ RI QHLIJKERUKRRG FRPSRVLWLRQ

$ 'HWDFKHG 5HVLGHQFHYV

'"HWDFKHG UHVLGHQFHY DUH VLQJOH IDPLO\ KRPHVY WKDW PD\ EH |
ORDGHG RU DOOH\ ORDGHG )RU GHWDLOV RQ ORW OD\RXW EXLO
EXLOGLQJ PDVVLQJ RSHQ VSDFH DQG IXUWKHU GHWDLOV SOHDV
%XLOGLQJ 7\SHV LQ VHFWLRQ

1HLJKERUKRRG &RPSRVLWLRQ
f OLQLPXP RI RQH YRRU SODQ SHU XQLW LQFUHPHQWYV URXQG
VKRXOG WKH QXPEHU RI XQLWV IDOO EHWZHHQ WKH XQLW L
IRU H[DPSOH LI  XQLWV DUH SURSRV%UWﬂgWQR[bPFg_lQKLQ,xﬁVF
GLIIHUHQW YRRU SODQV ZRXOG EH UHTXLUHG
f OLQLPXP RI WKUHH DOWHUQDWLYH HOHYDWLRQV SHU YRRU St
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f OLQLPXP RI WZR DOWHUQDWLYH URRI IRUPYV
f 7TKH VDPH PRGHO DQG HOHYDWLRQ VKDOO QfF
RWKHU

$UFKLWHFWXUDO 9DULHW\
f SGHSHWLWLYH DUFKLWHFWXUDO VW\OH VKDO(

VXIUFLHQW YDULHW\ LV SUHVHQWHG
f %XLOGLQJV EDVHG RQ IRUPV WKDW DUH WUL

SUHIHUDEOH

f 7R DFKLHYH YDULHW\ WKH EXLOGHU VKDOO
RYLGLQJ GLIIHUHQFHV LQ URRI DQG GRUP
SDULDWLRQ LQ URRI IRUP;\gWWHUQV FRORUV PDWHULDOV DQG SRUF
f 1R WZR LGHQWLFDO HOHYDWLRQV VKDOO EH
DGMDFHQW XQLWYV RU RSSRVLWH HDFK RWKF
$r LV RN q$ % $r LV QRW
f BHVLGHQFHV PXVW KDYH D YDULHW\ RI ERG\

SURMHFW
f 1R WZR LGHQWLFDO KRPH FRORU VFKHPHV V
DPRQJ WKUHH DGMDFHQW XQLWV R RS SR

F
H[DPSOH q$ % & $r LV RN q$ % $r LV QRW
9DULHW\ RI KRXVH FRORUMVWKLQ D SURMHFW DW OHDVW WZR YLGLQJ

ORGHO +RPHYV (0
f OLQLPXP RI RQH IXOO\ IXUQLVKHG PRGHO KR
OHVV WKDQ KRPHYV
f OLQLPXP RI WZR IXOO\ IXUQLVKHG PRGHO KR
RU PRUH KRPHYV

0
+RXVH GHVLIQ EDVHL R SWWDFKHG 5HVLGHQFHYV
WUDGLWLRQDO 6HD %ﬁ@%%W%MFHV LOQFOXGH WRZQKRXVHYV
\ RDGHG RU DOOH\ ORDGHG
EXLOGLQJ FRYHUDJH EXLOGLQJ PDVVLQJ RSHQ
SOHDVH VHH %XLOGLQJ 7\SHV LQ VHFWLRQ

SUFKLWHFWXUDO 9DULHW\

f SWWDFKHG UHVLGHQFH VWUXFWXUHYV PD\ DS
KRXVHr RU DV EXLOGLQJVY WKDW SURYLGH D
HOHYDWLRQV $YRLG oELJ EXLOGLQJp VFDO

KLF RU UHSHWLWLYH IRUPV VKRXOC
2SHQ SRUFK SURYLGH\/]“ gé%@%JRWYH YDULHW\ WKH EXLOGHU VKDOO
DV SURYLGLQJ GLITHUHQFHYV LQ URRI KHLJKW
RULHQWDWLRQ URRI IRUP D YDULHW\ RI ER
PDWHULDOV DQG SRUFK WUHDWPHQWYV

f 1R WZR LGHQWLFDO EXLOGLQJVY RU FRORU V
VLGH E\ VLGH XQOHVV LW FDQ EH GHPRQVW
LQ ZULWLQJ E\ WKH 15&& WKDW WKH SDLULQ
SURYLGH D YLVXDO JDWHZD\ RU HIIHFW WKD
WKDQ WKH JRDO RI YDULHW\ LQ DUFKLWHFW.

f (DFK EXLOGLQJ VKRXOG XVH DW OHDVW WZR
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ORGHO XQLWYV

f
f

&

OLQLPXP RI RQH IXOO\ IXUQLVKHG PRGHO XQLW IRU GHYHORS
Rl OHVV WKDQ KRPHV

OLQLPXP RI WZR IXOO\ IXUQLVKHG PRGHO KRPHV IRU
GHYHORSPHQWYV RI RU PRUH KRPHYV

OXOWL IDPLO\ 5HVLGHQFHYV

OXOWL IDPLO\ UHVLGHQFHV LQFOXGH VWRU\ PFOQYGCERMWLRIX RV 1B
DSDUWPHQW EXLOGLQJV )RU GHWDLOV RQ ORW OD\RXW EXLOC
EXLOGLQJ PDVVLQJ RSHQ VSDFH DQG IXUWKHU GHWDLOV SOH
%XLOGLQJ 7\SHV LQ VHFWLRQ

SUFKLWHFWXUDO 9DULHW\

f

f
f

oOXowL IDPLO\ UHVLGHQFH VWUXFWXUHYVY PD\ DSSHDU DV D qO
KRXVHr DV ZHOO DV EXLOGLQJV WKDW SURYLGH D YDULHW\ F
WKH HOHYDWLRQV $YRLG oELJ EXLOGLQJp VFDOHG ORRN
ORQROLWKLF RU UHSHWLWLYH IRUPV VKRXOG EH DYRLGHG

7R DFKLHYH YDULHW\ WKH EXLOGHU VKDOO XVH WHFKQLTXHYV
DV SURYLGLQJ GLITHUHQFHV LQ URRI KHRDUKMMWRLRE UDQGVIHG L Q0
RULHQWDWLRQ URRI IRUP D YDULHW\ RI ERRBQ VADIFK F/RACLRAUFA
PDWHULDOV DQG SRUFK WUHDWPHQWYV

7KH EXLOGLQJ VKRXOG XVH DW OHDVW WZR VLGLQJ PDWHULD
VWUXFWXUH

3DUNLQJ VKRXOG EH ORFDWHG EHKLQG WKH EXLOGLQJ RU XQ
EXLOGLQJ

6WUHHW OHYHO KDELWDEOH VSDFH VKRXOG KDYH HQWULHYV Z

%XLOGLQJ DSSHDUV LC

ORGHO XQLWYV KRXVH EXW GRHV QR\

f
f

OLQLPXP RI RQH IXOO\ IXUQLVKHG PRGHO XQLW pRY) @YW RIRES
RI OHVV WKDQ  KRPHYV

OLQLPXP RI WZR IXOO\ IXUQLVKHG PRGHO KRPHV IRU
GHYHORSPHQWYV RI  RU PRUH KRPHV
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6WUHHW

JURQWDJH =RQH

5> sobowios swdQH PDMRU JRDO LV WR FUHDWH SHGHVWULDQ IU

6LGHZDON

JURQWDJH =RQH /%(ﬁ’G\IVQt%)_}SH

*DUDJH /LQH
%XLOG WR /LQH
YRQWDJH =RQH

JURQWDJH =RQH

&RUQHU WUHDWPHQ
*DWHYDADGH

YLVXDOO\ LQWHUHVWLQJ VWUHHWY WKURXJKRXW
HOHPHQW WR DFKLHYLQJ WKLY JRDO LV WK
rr 7KH ITIURQWDJH JRQH LQFOXGHYVY ERWK WK
ODQGVFDSLQJ LQ IURQW RI WKH KRXVHV DV ZHO
FRUQHU ORW KRPHYV

YDFDGH

%HFDXVH RI WKHLU SUR[LPLW\ WR SHRSOH ZDONI
RI HDFK KRPH ZzZLOO UHFHLYH WKH PRVW YLVXDO

EHVW RSSRUWXQLWLHYV IRU LQWHUDFWLRQ EHWZ
LPSRUWDQW WKDW WKH GHVLJQ RI WKH IDADGH +
WKH IURQWDJH JRQH DUH FDUHIXOO\ GHW DHG

7KH IURQWDJH JRQH LV g@RW DG EWDRIIGE.OR O H

GHUQLQJ WKH DOORZDEOH ORFDWLRQ RI BE¥LOGL
VWUHHWYV SDUNV DQG SXEOLFO\ DFFHVVLEOH R
EXLOGLQJ PD\ EH EXLOW EH\RQG WKH qEXL®O[G WF
$ IRU VSHFLUF gEXLOG WR OLQHVr IRU HDFK|LQG

7KH IROORZLQJ VHFWLRQ ZLOO RXWOLQH FKDUDF
IDFDGHY DQG RSHQ VSDFH GHVLJQ QHFHVVDU\ LC

$ )DADGHV LQ JURQWDJH =RQH

)DADGHV WKDW IDFH IURQWDJH ]RQHY VWUHHWYV
SDVVDJHV ZLOO UHTXLUH DGGLWLRQDO FDUH LQ
PRUH KDUPRQLRXV ZLWK WKH SHGHVWULDQ LQW
JIXUWKHU WKHVH IDADGHYV ZKLFK DUH DGMDFHQ\
VKRXOG EH WDLORUHG WR SURYLGH WKH IHHO RI
7TKHUHIRUH ITURQWDJH ]JRQH IDADGHV VKDOO XVH

SRUFKHVY DQG VWRRSYV

PDWHULDOV DQG FRORU EUHDNYVY DQG WUDQV
IURQW GRRUV DQG ZLQGRZV WR WKH VWUHH!
GH HPSKDVLV RI WKH JDUDJH

ORZHULQJ WKH KHLJKW Rl WKH IDADGH VXF}
OHYHO ORZHU WKDQ WKH JHQHUDO PDVVLQJ

~h —h ~—h —h —H

GPM/HZD\ )DADGH 9LHZ 7HUPLQL )

*DWHZD\ ORWY DUH WKRVH WKDW PDUN VLJQLUFLE
FRPPXQLW\ 7KH\ RFFXU DW HQWUDQFHV IURP WK
QHLJKERUKRRGVY DQG DW RWKHU VLIJQLUFDQW OF
WKH FRPPXQLW\ %XLOGLQJV RQ JDWHZD\ ORWV
RQH VHHV ZKHQ HQWHULQJ WKH FRPPXQLW\ DQG
ORFDWLRQV VXFK DV WKH HQWUDQFHV WR SDUN
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%XLOGLQJY DQG RSHQ VSDFHVY ORFDWHG DW YLHZ WHUPLQL DUH 1
WRQH VHWWLQJ ORFDWLRQV LQ WKH FRPPXQLW\ $UFKLWHFWXUDC
ODQGVFDSLQJ GHWDLOLQJ PXVW EH SURYLGHG DW WKHVH ORFDW

:UDS SRUFKHV RU VSHFLDO UQLVK PDWHULDOV

$ VHFRQG o0lURQWp HOHYDWLRQ

7TUHOOLVHYV

/IDQGPDUN ODQGVFDSH

9HUWLFDO HOHPHQWYV

6DWXUDWHG FRORUVY DQG PDWHULDOV 2ULHQWDWLRQ WRZ
6WUHHW

6HH gVSHFLDO FRQGLWLRQVr RQ WKH '"HWDLOHG %ORFN HDWXUH\

WKH ORFDWLRQ RI WKHVH ORWYV

~h —h R —~h —~h —H

2ULHQWDWLRQ WRZDUGYV WKH 3XEOLF 5HDOP

$ SRVLWLYH UHODWLRQVKLS WR WKH VWUHHW LV IRUPHG E\ D WKI
VHTXHQFH IURP WKH FXUE WR WKH IURQW GRRU 7KLV PDNHV D F
WUDQVLWLRQ IURP WKH SXEOLF UHDOP Rl WKH VWUHHW DQG VLG
VDQFWXDU\ Rl WKH KRPH )JURQW SRUFKHV DQG RUQDPHQWDOON\ It
IURQW \DUGV DUH H[FHOOHQW WUDQVLWLRQV EHWZHHQ WKH WZR
HPSKDVLV RI WKH JDUDJH LV HVVHQWLDO ,Q GHVLJQLQJ WKH VHT
RQH VKRXOG HPSKDVL]H WKH KXPDQ DVSHFWV Rl WKH KRPH t XVH|
SRUFKHV LQYLWLQJ IURQW GRRUV ZHOO SUIRLSLMQ/WFPQ\@HR;QZWCBéQE
EDOFRQLHYV DQG VLPLODU GHWDLOV 3DUN

&RUQHU /RW 2ULHQWDWLRQ

/JRWV WKDW KDYH IURQWDJHV RQ WZR DUHDV Rl SXEOLF UHDOP V
LQWHUVHFWLRQ Rl WZR VWUHHWY RU RQH VWUHHW DQG D SDUN \
ERWK IURQWDJHV ZLWK SHGHVWULDQ IULHQGO\ DUFKLWHFWXUDO
DV ZUDS DURXQG SRUFKHV PDMRU ZLQGRZV IURQWDJH TXDOLW\
WULP DQG PDWHULDOV DQG gH\HV RQr UHODWLRQVKLS WR WKH S

JURQW (QWU\ 'RRU /RFDWLRQ

$Q LPSRUWDQW HOHPHQW RI +LJK 3RLQW LV Wk UH @0 Wi R QUK O
KRPH WR WKH SXEOLF UHDOP 7KHUHIRUH DOO HQWUDQFHV VKDO
UHFRJQL]DEOH DQG QDYLJDEOH IURP WKH VWUHHW DQG LQFOXGF
DUFKLWHFWXUDO IHDWXUHV VXFK DV D SRUFK SHGLPHQW VWRRS
$ SHGHVWULDQ FRQQHFWLRQ EHWZHHQ WKH HQWUDQFH DQG VWU
VHSDUDWH IURP WKH GULYHZD\ LV UHTXLUHG

6WUHHWVFDSH &RPSDWLELOLW\

7KH gDFURVV WKH VWUHHWr UHODWLRQVKLS LV D SULRULW\ RYHU
WKH DOOH\r UHODWLRQVKLS 7KDW LV KRPHV IDFLQJ HDFK RWKHL
FRPSOHPHQWDU\ LQ FKDUDFWHU %XLOGHUV ZLOO EH VWURQJO\ H

WR EXLOG RQ ORWYV WKDW IDFH HDFK RWKH &RIFQUHRW YRWKHUYIWOW R
3RUFK
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EDFNLQJ WR HDFK RWKHU RYHU DOOH\V

,W LV PRUH DSSURSULDWH WKDW WUDQVLWLRQV
VKRXOG RFFXU DFURVV DOOH\V VLGH VWUHHWYV
SUHIHUDEO\ QRW DFURVV VWUHHWY WR IDFLQJ U

30D\ (TXLSPHQW

SBHUPDQHQW SOD\ VWUXFWXUHYV VXFK DV FRQVWU
FOLPELQJ VWUXFWXUHY VKDOO QRW EH ORFDWHC(
&DUH VKRXOG EH WDNHQ LQ ORFDWLQJ SOD\ vwuU
LPSDFW RQ QHLJKERUYV

$SSURSULDWH 7UDVE(RTE BRYEYOHF\FOH FRQWDLQHUV

&RQWDLQHUYVY VKDOO EH NHSW ZLWKLQ JDUDJHYV |
PD\ QRW EH VWRUHG ZLWKLQ D KRPHV IURQWDJH
HQFORVXUHYV VKDOO EH ORFDWHG WR PLQLPL]H F
ZHOO DV EH ORZ YLVLELOLW\ WR WKH SXE|OLIF UH

ODLO DQG 1HZVSDSHU %R[HV
ODLO DQG QHZVSDSHU ER[ HQFORVXUHYV 2_50 EH
SHVLGHQWLDO &RQVWUXFWLRQ &RPPLWWHH | 15&
DOVR EH DSSURYHG E\ WKH 8 6 3RVWDO 6(HYYLFF

% *DUDJHV DQG 'ULYHZD\V LQ )URQWD
7KLV VHFWLRQ LV WR KHOS SURYLGH GHVLJQ VW
GULYHZD\V ZLWKLQ WKH IURQWDJH JRQH 7KH JR
WR UHLQIRUFH WKH SHGHVWULDQ RULHQWHG FRF
WKH LPSDFW RI WKH DXWRPRELOH ZKLOH DOVR U
LPSHUYLRXV VXUIDFHYV

7KH *DUDJH /LQH

7R DFKLHYH WKH JRDO RI HPSKDVL]LQJ WKH UHVL

RULHQWHG FRPPXQLW\ ZLWKLQ WKH qIURQWDJH ]

UHTXLUHG WR EH DFFHVVLEOH IURP DOOH\V DQG

,Q WKH VSHFLUF EORFNV ZKHUH JDUDJHV DUH DO

]JRQH D qJDUDJH OLQHr GHSLFWYVY SHUPLWWHG JD
&DUULDJH KRPHVY DWRHOEGQANDWLRQ VHH $SSHQGLJ[ $ 7TKH TURQWDJF
DOOH\ SURYLGH XQLOMWWBDUXIEW HIEU HDFK EORFN DW +LJK 3RLQW
VWUHHWVFDSH DQG SDVVLYH

VXUYHLOODQFH RI DODWYYLDJIH 8QLWYV DQG $WWDFKHG 'ZHOOLQJ 8QLW
&DUULDJH XQLWY DQG DWWDFKHG GZHOOLQJ XQL

JDUDJHV ZLWK KDELWDEOH VSDFH DERYH WKH JD
HVSHFLDOO\ LQ ORFDWLRQV DW WKH HQGV RI DO
XQLWY VKRXOG EH GHVLJQHG WR SURYLGH gH\HV
WKH DOOH\ ZLWK HQWU\ DFFHVV GRRUV DQG EDC
7KHVH FDQ HLWKHU EH UHQWDEOH XQLWV WKDW
VWUXFWXUH RU XVHG DV DGGLWLRQDO VSDFH
SUHYDLO 6HH %XLOGLQJ 7\SHV LQ VHFWLRQ
XQLW DQG $'8 ORFDWLRQV
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JURQW /RDGHG *DUDJHYV
)JRU WZR FDU JDUDJHV
f 7ZR VHSDUDWH JDUDJH GRRUV DUH UHTXLUHG IRU FDU IURQ
JDUDJHV 1R FDU JDUDJH GRRUV DUH DOORZHG
f (DFK GRRU PXVW EH PRGXODWHG DQG RQH GRRU VKRXOG EH
EDFN D PLQLPXP RI p IURP WKH RWKHU
f *DUDJH GRRUV PXVW EH VHWEDFN D PLQLBYR R PRERUYLRS W
OHDGLQJ HGJH RI WKH EXUOGHQUHWEDBRXQG OHY RO DuH vHw
D PLQLPXP Rl p IURP WKH EDFN RI VLGHZR O ADVW EHKLOG
f *DUDJH GRRUV PXVW EH VHWEDFN p EHKLQG OHDGgalpld@J
EXLOGLQJ LI QR RYHUKDQJ LV SURYLGHG

f 2YHUKDQJLQJ SURMHFWLRQV RYHU W H[WF
WKH GULYHZD\ ZLWK D PLQLPXP p C Q\ SRU
WUHOOLV URRI HWF

f 7KH PD[LPXP GULYH ZLGWK IRU D -GHU W
WKH GRRU

f *DUDJH GRRUV PXVW EH SDLQWHG V DU\ FF

WKH KRXVH
JRU D VLQJOH FDU JDUDJH
f *DUDJH GRRUV PXVW EH VHWEDFN D . — o\ ... ... _....LQG W
OHDGLQJ HGJH RI WKH EI10 G HOVHMWE D B RGP B ¢RGUV IRU D
D PLQLPXP RI p IURP WKH EDFN Rl VLGHzDONUDJH DUH VHW
f *DUDJH GRRU PXVW EH VHWEDFN p EHKP@’GOCB'IJPN&VLQDJﬁ"d;*ﬁMQﬁ
EXLOGLQJ LI QR RYHUKDQG LV SURYLGHG IDADGH
f $ PLQLPXP r GHHS WUHOOLV VKDOO EH FRQVWUXFWHG DERY
VXUURXQGLQJ WKH JDUDJH GRRU ODQGVFDSHG ZLWK D YLQH
FOHPDWLV RU SURMHFW RYHU WKH GULYHZD\ SRUFK EDOFRC
f OD[LPXP GULYH ZLGWK IRU D RQH FDU JDUDJH GRRU LV p ZLG
WKDQ WKH JDUDJH GRRU
f *DUDJH GRRUV PXVW EH SDLQWHG WR PDWFK WKH SULPDU\ FF
WKH KRXVH

7XFN XQGHU JDUDJHV IDFLQJ WKH IURQWDJH J]RQH

$ IJURQW ORDG gWXFN XQGHUr JDUDJH VKDOO RQO\ EH DOORZHG R
XSVORSLQJ ORW ZKHUH WKH VHFRQG OHYHO*PD® J&IDGARIRIKW DUR BU
UHDU DQG ZKHUH QR DOOH\ RU SULYDWH DFFMHIMVW RHKDWHKPIHRUN RUS |
VWUXFWXUH VKDOO KHOS WDNH XS JUDGH RQ VWHHSHW K& KRX® HO
VLWH GLVWXUEDQFH DQG JUDGLQJ 7KH JDUDJH VKDOO EH GH HP
E\ DW OHDVW RQH RI WKH WHFKQLTXHVY OLVWHG DERYH 7KH "HWL
JHDWXUHV LQGLFDWHY RQ ZKLFK EORFNV IURQW ORDGHG gWXFEN X
FDQ RFFXU

'"ULYHZD\V
f &XUE FXWV IRU VKDUHG GULYHZD\V PD\ QRW H[FHHG p
f FDU FXUE FXWV PD\ QRW H[FHHG p
f FDU FXUE FXWV PD\ QRW H[FHHG WKH &LW\ RI 6HDWWOF
PLOQLPXP UHTXLUHPHQW
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7TDSHULQJ RI /RQJ '"ULYHZD\V
f &XUE FXWV IRU GULYHZD\V JUHDWHU WKDQ
I[IURP JDUDJH IDFH WR EDFN RI VLGHZDON VK
ZLGWK
f &XUE FXWV IRU GULYHZD\V LQ H[FHVV RI p
f 6KDUHG GULYHzZD\V PD\ KDYH DQ RYHUDOO P
UHIJDUGOHVV RI OHQJWK

'ULYHZD\ 6HSDUDWLRQ
1RQ WDSHUHG FDU GULYHZD\V PXVW EH VHSDUL
ODQGVFDSH DUHD DW VLGHZDON

'ULYHZD\ /RFDWLRQ
,Q VRPH FLUFXPVWDQFHY GULYHZD\ ORFDWLRQ F
ORFDWLRQ RI bSSURYHG WUHH ORFDWLRQM _HOH

SROHV 6SHFLUF FRQGLWLRQV DUH QRW UH$SUHV
DQG ZLOO EH FRQVLGHUHG GXULQJ GHVLJQ FRQF
T
<
*DUDJH =
(&}
*DUDJH O

*DUDJH

*6LGHZDON
*30DQWHUYV

>
0D| 0D] 0D]
FXUE FXW FXUE FXWXUE FXW

7TDSHULQJ 'ULYHZD\V
& 6LWH 'HVLJQ LQ J)URQWDJH =RQHV

JURQWDJH =RQH /DQGVFDSLQJ

7KH FKDUDFWHU DQG TXDOLW\ Rl WKH ODQGVFDS
=RQH LV LPSRUWDQW WR UHLQIRUFH WKH SHGHV
YLVXDOO\ LQWHUHVWLQJ FKDUDFWHU GHVLUHG
ODQGVFDSLQJ VWUDWHJILHV IRU WKLV ]JRQH 6SH
LQ WKH GHVLJQ RI WKH VWUHHWVFDSH OLJKWLQ
ZDONZD\V DQG WKH SODQWLQJ FKDUDFWHU DQG
HDFK IURQWDJH JRQH
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*UDGLQJ

7KH FDUHIXO JUDGLQJ RI WKH +LJK 3RLQW 1HLJKERUKRRG KDV EH
HVVHQWLDO IRU WKH RYHUDOO SUHVHUYDWLRQ RI H[LVWLQJ WUH|
1DWXUDO 'UDLQDJH V\VWHP PHHWLQJ FRPPXQLW\ DFFHVVLELOLW
ZHOO DV WKH FDUHIXO LQWHJUDWLRQ RI SDUN DQG KRXVLQJ GHVI
RWKHU DQG WKH RYHUDOO VWUHHW GHVLJQ

7R HQVXUH WKDW HDFK QHZ GHYHORSPHQW DW +LJK 3RLQW VXFFF
LOWHIJUDWHY ZLWK WKH RYHUDOO QHLJKERUKRRG LW LV HVVHQW

GHVLJQV UHVSRQG WR WKH JUDGHV RQ ERWK w$<H(é.u R G. DGl
7KHUHIRUH D JUDGLQJ VWUDWHJ\ VKRXOG FRQV[ lHﬁ(U[)ZR\’(/?FH%%SbVCQG/F

f $00 VLWH SODQV tVWDUWLQJ ZLWK WKH UUVW FRQFHSW VWX
VKRZ D PLQLPXP RI p FRQWRXU OLQHYV RQ WKH VLWH DV ZHO(
ZLWKLQ p RQ DOO DGMDFHQW SXEOLF DQG SULYDWH SDUFHC(

f 6LWH GUDLQDJH SDWWHUQV VKRXOG EH GHVLJQHG HDUO\ LQ
SURFHVYV $ GUDLQDJH SODQ VKDOO EH LQFOXGHG IRU WKH V
DQG DOO VXEVHTXHQW GHVLJQ UHYLHZV 6HH 6HFWLRQ IR
GHWDLOV

f 6LWH JUDGLQJ WUDQVLWLRQV VKRXOG EH PLQLPL]JHG EHWZHF
DGMDFHQW SURSHUWLHYVY HVSHFLDOO\ DORQJ WKH VWUHHW IL
JUDGLQJ VWHSY DUH UHTXLUHG WKH\ VKDOO EH FDUHIXOO\ L
ZLWK WKH RYHUDOO VLWH GHVLJQ E\ PLIOEPIYRFD DD i HIDIK
XVLQJ ODQGVFDSLQJ WR EOHQG JUDGH FKDQJHYV

SULYDF\

7KLY VHFWLRQ RI WKH GHVLJQ ERRN ZLOO JLYH GLUHFWLRQ WR W
RQ SURYLGLQJ SULYDF\ IRU WKH KRPHV :KHQ (f\§|%\$léglﬁl\ld($‘blé@g
KRXVLQJ LW LV LPSRUWDQW WR FRQVLGHU ZD( VWULN

D FRPPXQLW\ WKDW FDQ LQWHUDFW DQG NHHS oH\HV RQ WKH VWU

ZKLOH DOVR SURYLGLQJ KDELWDEOH VSDFHV ZLWK SULYDF\ DQG L
RZQHUVKLS

6LIJIKW B6RXQG

'LQGRZV VKDOO EH VWDJJHUHG WR QRW DOLJQ ZLWK ZLQGRZV RI
KRPHV $WWDFKHG XQLWV VKRXOG DWWDFK QRQKPEd MW REQH S @
JDUDJHV WR DGMDFHQW KDELWDEOH VSDFHV 6RXQG GDPSHQLQ.
VXFK DV VWDJJHUHG VWXGV RU GXDO ZDOOV VKRXOG EH XVHG EH

SHFLSURFDO 6LGH <DUGV (DVHPHQWY DQG 3ULYDF\ :DOOV
SHFLSURFDO 6LGH <DUG (DVHPHQWY JUDQWY WKH XVH RI WKH DG
SURSHUW\pV VLGH \DUG WR WKH VXEMHFW SURSHUW\ DOORZLQJ I
PDLQWHQDQFH WR WKH EXLOGLQJ RZQHU

+,*+ 32,17



7KH HOHYDWLRQ IDFLQJ WKH VLGH \DUG HDVHPH(
D qSULYDF\ ZzDOO r BULYDF\ ZDOOV PD\ QRW KDY}
\DUG VSDFH RI WKH DGMDFHQW KRPH QRU KDYH
SURYLGH YLVXDO DFFHVV WR WKDW VSDFH LQ RU
RI WKH DGMDFHQW \DUG 6LGH HOHYDWLRQV ZLV
WR DGGUHVV WKH VWUHHW DQG DUH HQFRXUDJH:
ORW EXW DUH LQDSSURSULDWH IRU VLGH \DUGYV
(DVHPHQWY DV ZHOO DV HOHYDWLRQV WKDW IDFI
HYHQ LI D IHQFH VHSDUDWHYVY WKH VSDFH

6LGH <DUG (DVHPHQWY VKDOO EH SURYLGHG IRU
ZLWK DWWDFKHG JDUDJHV S5HFLSURFDO 6LGH <D
IRU DOO RWKHU KRPH W\SHV

BURYLVLRQ RI HIWHULRU SULYDWH \DUG V|SD|FH
(DFK XQLW VKDOO SURYLGH D PLQLPXP RI|SULYD
&LW\ &RGH RU WR WKH '"HVLJQ '"HSDUWXUH|JIUDQW
DPRXQW DQG RU GLPHQVLRQV VHH VHFWI,

EH ORFDWHG ZLWKLQ WKH IURQW \DUG VH DFN
$FFHVVRU\ 6WUXFWXUHV QO
*UHHQKRXVHY VKHGY DQG RWKHU DVVRFEDWHG
H[FHHG pLQ KHLIKW RU PRUH WKDQ VTXDUH
EH QR FORVHU WKDQ p IURP WKH VLGH SURSHUMW
IURP WKH UHDU SURSHUW\ OLQH 2YHUKDQJV DQC
HQFURDFK RYHU SURSHUW\ OLQHV 1R PRUH WKD
LV SHUPLWWHG SHU ORW I DQ $FFHVVRU\ "ZHO(
ORW RQH DGGLWLRQDO $FFHVVRU\ 6WUXFWXUH |
SHUPLWWHG

%DODQFLQJ 3ULYDF\ 3DVVLYH 6XUYHLOODQFH R
SHGHVWULDQ :DONV

&DUHIXO EDODQFLQJ RI UHVLGHQWpPV QHHGYV IRU
PXVW DOVR FRQVLGHU WKH SHGHVWULDQ DFFHV\
WKRVH EXLOGLQJ IDADGHV :LQGRZ ORFDWLRQV
DSSURSULDWH ODQGVFDSH ZLOO FRQWULEXWH W

+,*+ 32,17 .



$

%XLOGLQJ 7\SHV
JURQW /RDGHG 6LQJOH )DPLO\

JURQW ORDGHG VLQJOH IDPLO\ KRPHV WDN

RU SULYDWH DFFHVYV GULYH 7KH JDUDJH

VWUHHWVFDSH DQG IURQW SRUFKHYVY DQG

VWUHHW RU SULYDWH DFFHVV GULYH 7\S1

Rl KRPH LV VTXDUH IHHW 7KHVH KRPH)\

PXOWL JHQHUDWLRQDO IDPLOLHV ZLWK FK
VTXDUH IHHW

7\SLFDO )URQW /RDGHG 6LQJOH )DPLDW\SLFDO )URQW /RDGHG 6L

%ORFN 6WUHHWVFDSFH

LW 0D[LPXP VWRULHV

SEC%]EXLOGLQJFRYHUDJH LOFOXAHYV EXLOGLQJ IRRWS

JAQ 0\

RW. Lcwk
f 'HSWK

f VT IW RI SULYDWH \DUG

.|

, QWHQWLRQ WR GHVLJIQ WR / VWDQGDUGYV H[FHSW IRU KHLJKYV
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JURQW

ORDEGREGW ORDGHG DWIWNPFHKRAM EDUDJIAHL GH HQWU\ JDUD.

GHWDFKHG JDUDJHEDU JDUDJH FRUQHUY ORW

L@J [ PLQ VWDOO VL]H [ PD[ XQJHVV KDQGLFDS
f SDUNLQJ VSDFH SHU XQLW PLQ

) H FDU JDUDJH QRW DOORZHG

&DUSRUWY DUH QRW DOORZHG

7TDQGHP VWDOOV DUH DOORZHG

*DUDJH ITURQWDJH VKDOO QRW EH PRWH WKDQ R1 Il
6LGH ORDGHG JDUDJHYV VKDOO FRYHUEOHVY WKDQ
JURQW ORDGHG JDUDJHV PXVW EH UHFHVVHG E\ D PL(
IURQW RI KRXVH DQG EH D PLQLPXP Hu IURP EDFN |
f 6HH SDJHV 6HFWLRQ IRU RWKHU UHAHTXLUHPHQWYV

%XLOIGFWBRQW RQ VRILHHWRQW WR 5 2 : VL§H\DUG RQ VWUHI

/JLQH

JURQWPLQ IURQW WR SRFNHW SDUN

6LGH RQ FRURHQ ORWEDFN

7R JDUDJPLQ IURP EDFN RI VLGHZDORg WR IURQW RI1 J
6LGHPLQ VLGH\DUG VHWEDEFN

5HDU RU RI ORW GHSWK EXW QRWJOHVV WKDQ

OXVW IDFH VWUHHW SULYDWH DFFHVf GULYH RU SR
$00 KRPHV PXVW KDYH D SRUFK RU DfJVWRRS

RI KRPHV DUH UHTXLUHG WR KDYHJD SRUFK
JURQW BRQFK GLPHQVLRQ HYHU\ VLGl DQG PLQ DUH
JURQW OW@®RS GHSWK PLQ ZLGWK
&RUQHU ORWV VKRXOG KDYH zZUDS SHUFKHV ZLWK QR
PLQRU ZUDS VLGH

nN<
2 T

6HH 6HFWLRQ % IRU IXUWKHU JXLGHOLQHYV RQ JDUDJHV
6HH $SSHQGL[ $ IRU H[FHSWLRQV WR %XLOG WR /LQHYV
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%

$OOH\ /RDGHG 6LQJOH )DPLO\

$OOH\ ORDGHG VLQJOH IDPLO\ KRPHV WDNH
SULYDWH DFFHVV HDVHPHQW )URQW IDATL
DGGUHVV WKH VWUHHW DQG IURQW SRUFKI
VWUHHW 7\SLFDO ORW VL]H IRU WKLV W\S
VTXDUH IHHW 7KHVH KRPHV DUH LQWHQGH
ZLWKRXW FKLOGUHQ DQG ZLOO UDQJH IUR

7\SLFDO $OOH\ /RDGHG 6LQJOH )DPLG\SLFDO $OOH\ /IRDGHG 6LC

%ORFN 6WUHHWVFDSH

(W 0D[LPXP VWRULHV

SéQJEDQOGLQJFRYHUDJH LQFOX@HYV EXLOGLQJ IRRWS

JAQ 0\

RW:Lcwk
f '"HSWK

f VT 1W

{f 8VH HDVHPHQWYV DUH HQFRXUDJHG WR LQFUHDVH \D!

,(QWHQWLRQ WR GHVLJQ WR / VWDQGDUGY H[FHSW IRU KHLJK
GHWDLOV
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$OOH\ ORDGHG DWWD#HEX®MKB ORDGHG GHW®PEGB®HGORDGHG DWWDF

FDU JDUDJH FDU JDUDJH RQ FRUQHU ORFWU JDUDJH

OCITAH,

L®J [ PLQ VWDOO VL]H PDf XQOHVV KDQGLFI
f SDUNLQJ SODFH SHU XQLW PL@§

]H‘ &DUSRUWY DOORZHG LI QRW YL)LEOH IURP VWUHELE
VL]IH DQG ORFDWLRQ JXLGHOLQEYV RI JDUDJHV
f $00 SDUNLQJ PXVW WDNH DFFHFJV IURP WKH DOOF

Gf7TRURQW WR KRIXYHIURQW WR 5 2 SRFNHW SDUN
6LGH RQ FRUQPHQ ORWMWEDFN
6LGH\DWPE&Q VLGH\DUG VHWEDF
$O0OH\ 5 2 : WR JDUDJPLQR SDWPPILQJ
$O0H\ 5 2 : WR JDUDJHFILQWK G PO[QJ
5HDU \DUG WRRKRXVRI ORW GHYWK ZKLFKHYHU L\
OHVV EXW QRW OHVV WKDQ

OXVW IDFH VWUHHW SULYDWH FFHVV GULYH RU
$00 KRPHV PXVW KDYH D SRUFH{ RU D VWRRS

RI KRPHY DUH UHTXLUHG WRJKDYH D SRUFK
JURQW BRQFK GLPHQVLRQ HYHUN VLGH DQG PLQ
DUHD VT IW

JURQW OW®RS GHSWK PLQ zljcwk

&RUQHU ORWV VKRXOG KDYH ZUDS SRUFKHV ZLWK
WKDQ RQ PLQRU ZUDS VLGH

6HH 6HFWLRQ % IRU IXUWKHU JXLGHOLQHYV RQ JDUDJF
6HH $SSHQGL[ $ IRU H[FHSWLRQV WR %XLOG WR /LQHYV
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&

JURQW /RDGHG 'XSOH[HV 7ULSOH[HV

7KH TURQW ORDGHG GXSOH[ WULSOH[ ORW?
WKH VWUHHW RU SULYDWH DFFHVV GULYH
GRPLQDWH WKH IURQW IDADGH RI WKH KRF
LV UHTXLUHG 7KHVH KRPHVY DUH LQWHQG
ZLWKRXW FKLOGUHQ DQG XUEDQ VLQJOHYV

VL]H IURP VTXDUH IHHW
7\SLFDO )URQW /RDGHG 7\SLFDO )URQW /RDGHG
TULSOH[ "'XSOH[ %ORFN 6WUHHWVFDSFH

W  VWRULHV PDJ

SEQJ EXLOGLQJ FRYHUDJH LQFOXGHVJEXLOGLQJ IRRWS

JAQ 0\

f OD[LPXP DWWDFKHG

RfW VT IW

f VT IW SULYDWH XVDEOH RSHQ VSPFH

.l

L, QWHQWLRQ WR GHVLIJQ WR / VWDQGDUGY H[FHSW IRU KHLJKYV

VPF
VPF
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JURQW ORDGHG GXSOH] JURQW ORDGH$ WULSOH]

L

-

OCITAH,

[ PLQ VWDOO VL]H [ PD[ XQOHlMVV KDQGLFDS V
SDUNLQJ SODFH SHU XQLW PLQ

I

FDU JDUDJH QRW DOORZHG
&DUSRUWY DUH QRW DOORZHG
7TDQGHP VWDOOV DUH DOORZHG
6KDUHG JDUDJHY DUH DOORZHG
*DUDJH IURQWDJH VKDOO QRW EH PRUH WKDQ RI IL
6LGH ORDGHG JDUDJHYV VKDOO FRYHU PHVV WKDQ I
JURQW ORDGHG JDUDJHV PXVW EH UHHHVVHG E\ D PLC
Rl KRXVH DQG EH D PLQLPXP RI I[URpP EDFN RI VLGH
6HH SDJHV 6HFWLRQ IRU RWKHU UHTXLUHPHQWYV

G

~N ~ ~h ~h | ~ ~ Yk —h —h —H —n

7RURQW WR KRIXYHIURQW WR 5 2 : SRFNHW SDUN

6LGH RQ FRUPHQ OWRIWEDFN

7R JDUDJPILQ IURP EDFN RI VLGHZDON

6LGH\DWP&Q VLGH\DUG VHWEDFN

5HDU \DUG WRRKRXVRI ORW GHSWK ZKILFKHYHU LV OH
QRW OHVV WKDQ

OXVW IDFH VWUHHW SULYDWH DFFHVMGULYH RU SRF
$00 KRPHV PXVW KDYH D SRUFK RU D FWRRS

RI KRPHV DUH UHTXLUHG WR KDYH Il SRUFK
JURQW BRQFK GLPHQVLRQ HYHU\ VLGHIDQG PLQ DUHLE
JURQW OW@®RS GHSWK PLQ ZLGWK
&RUQHU ORWV VKRXOG KDYH ZUDS SR§FKHV ZLWK QR
PLQRU ZUDS VLGH

6HH 6HFWLRQ % IRU IXUWKHU JXLGHOLQHYVY RQ WXFN XQGHL
6HH $SSHQGL[ $ IRU HIFHSWLRQV WR %XLOG WR /LQHV
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$OOH\ /RDGHG 'XSOH[HV 7ULSOH[HYV

7KH DOOH\ ORDGHG GXSOH[ WULSOH[ ORW
DOOH\ 7KH IURQW RI WKH KRPH ZLOO IDF
JUHHQ 7KHVH KRPHV DUH LQWHQGHG IRU
ZLWKRXW FKLOGUHQ DQG XUEDQ VLQJOHYV

VL]IH IURP VTXDUH IHHW
7\SLFDO $OOH\ /RDGHG 7\SLFDO $OOH\ /RD
'XSOH[ %ORFN 'XSOH[ 6WUHHWVF

VWRULHYV PDJ|

SEQJ EXLOGLQJ FRYHUDJH LOQFOXGHVEEXLOGLQJ IRRW.

JAQ 0\

f OD[LPXP DWWDFKHG

RfW VT IW

f VT IW SULYDWH XVDEOH RSHQ VSPFH

.l

,QWHQWLRQ WR GHVLJQ WR / VWDQGDUGV H[FHSW IRU KHLJK
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$O0OH\ ORDGHG DWWDFKHGOOH\ ORDGHG GHWDFKHG

LQJ

f

OCITAH,

[ PLQ VWDOO VL]H [ PD[ X§OHVV KDQGLFDS
SDUNLQJ SODFH SHU XQLW PLQ

) H

f

6KDUHG JDUDJHYV DOORZHG
&DUSRUWY DOORZHG LI QRW YLVLEPOH IURP VWUHHW
DQG ORFDWLRQ JXLGHOLQHV RI JDPDIHYV
FDU JDUDJHV QRW DOORZHG
7TDQGHP VWDOOV DUH DOORZHG
$00 SDUNLQJ PXVW WDNH DFFHVV JURP WKH DOOH\

G

Th Th TR TR TR TR | TR TR T

7RURQW WR KRIXYHIURQW WR 5 2 : RFNHW SDUN

6LGH RQ FRUQPHIQ ORWEDFN
6LGH\DWPG&Q VLGH\DUG VHWEDFN

$O0OH\ 5 2 : WR JDUDJRLQR SDW®WIEQ

$OOH\ 52 : WR JDUDJH ZLQVK G PRjL QJ

5HDU \DUG WRRKRXVRI ORW GHSWKJ ZKLFKHYHU LV O
EXW QRW OHVV WKDQ

OXVW IDFH VWUHHW SULYDWH DFFHVV GULYH RU SR
$00 KRPHV PXVW KDYH D SRUFK R D VWRRS

RI KRPHV DUH UHTXLUHG WR KDJH D SRUFK
JURQW BRQFK GLPHQVLRQ HYHU\ VIGH DQG PLQ DUH
VT IW

JURQW OW@®RS GHSWK PLQ ZLG WK

&RUQHU ORWV VKRXOG KDYH ZUDSJISRUFKHV ZLWK QF
PLQRU ZUDS VLGH

6HH 6HFWLRQ % IRU IXUWKHU JXLGHOLQHV RQ JDUDJHV
6HH $SSHQGL[ $ IRU H[FHSWLRQV WR %XLOG WR /LQHYV
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(

JURQW /RDGHG 7TRZQKRXVHYV

JURQW ORDGHG WRZQKRXVHYVY ZLOO WDNH
VWUHHW RU SULYDWH DFFHVYV GULYH IRU
WKH SHGHVWULDAQ 7KH JDUDJH VKRXOG (
WKH VWUHHWVFDSH DQG VKRXOG EH UHFH
QR PRUH WKDQ Rl WKH IDFDGH 7TXFN X
ORDGHG WRZQKRPHY DUH RQO\ DOORZHG
SULYDWH DFFHVV HDVHPHQWY RU GULYH F
IURQW ORDGHG JDUDJHV PD\ WDNH XS D P
RI WKH IURQW IDFDGH EXW PXVW PLQL
LPSDFW RI WKH JDUDJH 6HH VHFWLRQ
VKRXOG KDYH KDELWDEOH VSDFH RQ WKH

7\SLFDO )URQW /RDGHG 7\SLFDO )URQW /RDGHGC
TRZQKRPH %ORFN TRZQKRPH6WUHHWVFEDS

W  VWRULHV PDJ

GEQJ EXLOGLQJ FRYHUDJH LQFOXGHVJEXLOGLQJ IRR
U D JQ o\

f OD[LPXP XQLWYV DWWDFKHG

RwW

VT IW

[ %XLOGLQZLWBEWKRGXODWLRQ

[ %XLOGLQZLWBEWXW PRGXODWLRQ

f "HSWK RI ORW

f OLQ 8QLW 6L]H ZLWWKVXFN XQGHU JDUDJH

GHG QR WXFN
'"HSWK

VT IW SULYDWH XVDEOH RSHQ VSPFH

L, QWHQWLRQ WR GHVLJQ WR / VWDQGDUGY H[FHSW IRU KHL.
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2Q0\ DOORZHG RQ SULY

$OORZHG RQ VWUHHWY HQO\ ZKHUBIFEHVNIQDWHGIQWYV RU GUL

L
<

PLQ VWDOO VL]H [ PD[ XQOHVV KDQGLFIIS NMWDOO
SDUNLQJ SODFH SHU XQLW PLQ =

1R SDUNLQJ VSDFHV LQ IURQW RI JDUDJH GRRU XQ}p H¥ v

—~

7TXFN 8QGHU 7TRZQKRXVH JDUDJHV PXVW EH UHFHVVHG E\ D Pl
KRXVH )JURQW /RDGHG 7RZQKRXVH JDUDJHV PXVWJEH UHFHYV
IURQW RI WKH KRXVH
7TXFN 8QGHU 7TRZQKRXVH JDUDJH ZLGWKYV PXVW EH PHVV WKD
IRDGHG 7TRZQKRXVH JDUDJH ZLGWKV PXVW EH OHVY WKDQ
*DUDJH PD\ WDNH DFFHVV IURP VLGH VWUHHW EX ZLGWK PX
&DUSRUWY QRW DOORZHG

FDU JDUDJHVY QRW DOORZHG
7TDQGHP VWDOOV DUH DOORZHG
7TXFN XQGHU JDUDJHVY DUH DOORZHG EXW PXVW EHJD VLQJOH
6HH SDJHV 6HFWLRQ % IRU RWKHU UHTXLUHPHQRVV

G

7RURQW WR KRXVH IRU JURQWPIRDGHB JRZWRFEX¥H DRRG SRFNH

JURQW WR KRXVH IRU 7XFNPL@G HURTRY QKR SWHYDWW® DFFHVV |
GULYH FRXUW RQO\

6LGH RQ FRUPHQP ORWVEDFN

JURQW /RDGHG 7TRZQKREg§ JDNWRPIJBEDFN RI VLGHZDONg WR DYRL
VLGHZDON ZKHQ SDUNHG RQ GULYHZD\

7TXFN 8QGHU 7TRZQKRPWH JDWRISHULYDWH DFFHVV HDYHPHQWYV F
DYRLG FDUV EORFNLQJ VLGHZDONY ZKHQ SDUNHG RQ GULYHZ
6LGH\DWP&EQ VLGH\DUG VHWEDFN EHWZHHQ KRPHYV

5HDU \DUG WRRHRXVRI ORW GHSWK ZKLFKHYHU LVJOHVV EXYV

T TR TR TR TR | TR T = ~h ~h TH TR | TR TR T TR TR T

OXVW IDFH VWUHHW SULYDWH DFFHVV GULYH RU BRFNHW SI
$00 KRPHV PXVW KDYH D SRUFK RU D VWRRS

RI KRPHV DUH UHTXLUHG WR KDYH D SRUFK
JURQW BRQFK GLPHQVLRQ HYHU\ VLGH DQG PLQ DPHD VT I
JURQW OW®RS GHSWK PLQ ZLGWK
&RUQHU ORWV VKRXOG KDYH ZUDS SRUFKHV ZLWK PR OHVV V

6HH 6HFWLRQ % IRU IXUWKHU JXLGHOLQHV RQ JDUDJHV DQG GULY

6HH $SSHQGL[ $ IRU H[FHSWLRQV WR %XLOG WR /LQHYV
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) $OOH\ /IRDGHG 7TRZQKRXVHYV

7KH DOOH\ ORDGHG WRZQKRXVHV ZLOO WD
JDUDJH IURP DQ DOOH\ 7KH KRPH ZLOO IU
RUD VWUHHW 7KH WRZQKRPHY DUH LQWH
VLQJOHYV IDPLOLHV ZLWKRXW FKLOGUHQ D

7KH\ ZLOO UDQJH LQ VL]H IURP V
IHHW

7\SLFDO $OOH\ /RDGHG 7\SLFDO $0OOH\ /RDGHG 7RZQKR
TRZQKRPH %ORFN 6WUHHWVFDSH

(W VWRULHV PDJ

GLQJ ExL0GLQJ FRYHUDJH LQFOXGHVIEXLOGLQJ IRRWSU
P Jdb[LPXP DWWDFKHG

RW VT IW
f %XLOGLQZLWEWKRGXODWLRQ

f %XLOGLQZLWBWXW PRGXODWLRQ
f '"HSWK RI ORW
f OLQ 8QLW 6L]JH :LGWK

'"HSWK

VT IW SULYDWH XVDEOH RSHQ VSPFH

L, QWHQWLRQ WR GHVLJQ WR / VWDQGDUGY H[FHSW IRU KHLJK
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$OOH\ ORDGHG DWWDFKHG $0OH\ ORDGHG GHWDFKHG

OCITAH,

L®@J [ PLQ VWDOO VL]H [ PD[ XQOHVY KDQGLFDS VW
f SDUNLQJ SODFH SHU XQLW PLQ

JH &DUSRUWY DOORZHG LI QRW YLVLEOH IURP VWUHHW
f FDU JDUDJHVY DOORZHG RQO\ LQ D WDQ@®HP FRQU JXUD
f $00 JDUDJHV DQG SDUNLQJ VSDFHV PXV,| WDNH DFFHV

Gf7TRURQW WR KRIXYHIURQW WR 5 2 : SRFNHW SDUN

6LGH RQ FRUPHIQ ORWWEDFN

6LGH\DWP&Q VLGH\DUG VHWEDFN

$OOH\ 5 2 : WR JDUDJPLQR SDW®P®[QJ

$OOH\ 5 2 : WR JDUDJHZLWK GP PO QJ
5HDU \DUG WRRKIRXVRI ORW GHSWK ZKLFKHYHU LV OHV\
OHVV WKDQ

OXVW IDFH VWUHHW SULYDWH DFFHVV GPLYH RU SRFN|
$00 KRPHV PXVW KDYH D SRUFK RU D VWMRRS

RI KRPHV DUH UHTXLUHG WR KDYH D SRUFK
JURQW BRQFK GLPHQVLRQ HYHU\ VLGH D®G PLQ DUHD
JURQW OW®RS GHSWK PLQ ZLGWK
&RUQHU ORWV VKRXOG KDYH ZUDS SRUFlHV ZLWK QR O
ZUDS VLGH

6HH 6HFWLRQ % IRU IXUWKHU JXLGHOLQHV RQ JDUDJHV DQ
6HH $SSHQGL[ $ IRU HIFHSWLRQV WR %XLOG WR /LOHV
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OXOWL IDPLO\ KRPHYV

OXOWL IDPLO\ EXLOGLQJV W\SLFDOO\ DUH F
VWRU\ PXOWL XQLW EXLOGLQJV O0DQ\ RI W
YLHZV RI WKH PRXQWDLQV SDUNV DQG WK
7KH PXOWL IDPLO\ KRPHV VKRXOG PLQLPL]E
JDUDJH SDUNLQJ 3DUNLQJ VKRXOG EH ORI
EXLOGLQJ 7KH PDUNHW IRU WKHVH XQLWYV
ZLWKRXW FKLOGUHQ HPSW\ QHVWHUV DQCcC
KRPHVY ZLOO UDQJH LQ VL]H IURP VTX

$YRLG FUHDWLQJ D ELJ EXLOGLQJ VFDOHG
KRPHY DUH HQYLVLRQHG WR EH VWRU\ 7
ZLWK WKH VXUURXQGLQJ VLQJOH IDPLO\ G
KRPHVY *URXQG OHYHO XQLWYV DUH UHTXLL
OHYHO HQWULHV 7KH FRPPRQ HQWU\ RU O
VWUHHW OHYHO HQWULHYV

7\SLFDO &RQGRPLQLXP %ORFN

v

VWRULHY ZLWK VWRULHY DOORZAHG RQ EORFNYV C

DQG

GLQJ EXLOGLQJ FRYHUDJH LQFOXGHWEXLOGLQJ IRRWSHI
U D Jito 0\

RFW
f
f

f

VT

IW SHU XQLW

%XLOGLQALWEBWXKW PRGXODWLRQ
XLOGLQALWEWKRGXODWIKRULQFLEDO
HQWUDQFH IDFLQJ D VWUHHW

'HSWK RI ORW

f

RI ORW VL]H

H f OXVW EH ZLGH WR FRXQW DV RSHQ VSDFH
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&RQGRPLIQLXP

3DUNL

OCITAH,

@J [ PLQ VWDOO VL]H [ PD[ XQOHNNV KDQGLFDS \
f SDUNLQJ VSDFH SHU XQLW PLQ

*DUDJ

H 6KDUHG JDUDJH XQGHU EXLOGLQJ RU HHKLQG WKH EX
RI VWUHHW

% X L O (
ILQHV

CGfF7TRURQW RQ VRMILHHWRQW WR 5 2 : VLGHE\DUG RQ VWUH
f JURQWPLQ IURQW WR SRFNHW SDUN

f 6LGH RQ &RUQMUQ/RMHWEDFN IRUP VWURHW RU D FRUC
f 7R JDUDJPLQ IURP EDFN RI VLGHZDON WWR IURQW RI JI
f 6LGHHH WDEOH $

f 5HDU RU RI ORW GHSWK EXW QRW OHVV WKDQ

| HV3RUFKHVY DQG VHSHUDWH HQWULHYV IR LQGLYLGXDO
VWUHHW OHYHO

6HH
6HH $SSHQGL[ $ IRU H[FHSWLRQV WR %XLOG WR /LQHYV

+,*+ 32,17 .

f +DELWDEOH VSDFH UHTXLUHG DW JURXQG OHYHO ZLW

6HFWLRQ % IRU IXUWKHU JXLGHOLQHY RQ JDUDJHV D



6LWH "HVLIJQ &KHFNOLVW

SUFKLWHFWXUDO &RPSRVLWLRQsEFQGRUNWHUVLW\

$ 'HWDFKHG 5HVLGHQFHV R 30D\ HTXLSPHQW VKRXOG QRW EH ORFDWHC

D 1HLJKERUKRRG &RPSRVLWLRQ R IURQWDJH HOHYDWLRQV
ROLQLPXP RQH YRRU SODQ SHU XQLW LQFUHRPHQ@WDWK UHF\FOH FRQWDLQHUV VKRXOG EH |
R7ZR URRI SODQV SHU YRRU SODQ VFUHHQHG HQFORVXUH
R7KUHH HOHYDWLRQV SHU YRRU SODQ R ODLO QHZVSDSHU ER[HV ZLOO EH RI WKH D

VWDQGDUG IURP 6+$

E $UFKLWHFWXUDO 9DULHW\

R'LYHUVLW\ QRW PRQRWRQ\ % *DUDJHV 'ULYHZD\V LQ )URQWDJH =RQH

R7UDGLWLRQDO RU 1RUWKZHVW &RQWHPSRUDW\7KH *DUDJH /LQH

R1IR LGHQWLFDO HOHYDWLRQV DGMDFHQW RU RSBBRYRQ@WDUDJH GRRUV ORFDWHG LQ IURQW R

ROLQLPXP WZR VLGLQJ PDWHULDOV LQ SURMHFWDUULDJH 8QLWV $'8pV

R9DULHW\ RI FRORU R /RFDWHG DW HQGV RI DOOH\ QHDUHVW V
F JURQW /RDGHG *DUDJHV

F ORGHO +RPHV L 7ZR FDU JDUDJHV
R2QH PRGHO IRU SURMHFWYVY RI RU OHVV XQLWR 7ZR VHSDUDWH GRRUV UHTXLUHG
R7ZR PRGHOV IRU SURMHFWYV RYHU R 'RRUV PXVW EH PRGXODWHG

R GRRU VKRXOG EH VHW EDFN D PLQLPXP
% $WWDFKHG 5HVLGHQFHV RWKHU

D $UFKLWHFWXUDO 9DULHW\ R *DUDJH GRRU PXVW SURMHFW RYHU GUL"
R/DUJH KRXVH DSSHDUDQFH RU R *DUDJH GRRU PXVW EH UHFHVVHG D PLQ
R$UWLFXODWHG DUFKLWHFWXUH QRW PRQROLWKLFKRRGHUIMDADWEHWMILYE D PLQLPXP RI p IUR
R7UDGLWLRQDO RU 1RUWKZHVW &RQWHPSRUDU\ VLGHZDON
R1IR LGHQWLFDO HOHYDWLRQV DGMDFHQW RU R$SR¥Q®X¥DU JDUDJH
ROLQLPXP WZR VLGLQJ PDWHULDO SHU VWUXFWXRIH'RRUV PXVW EH PRGXODWHG
R9DULHW\ RI FRORU R *DUDJH GRRU PXVW SURMHFW RYHU GUL"

R *DUDJH GRRU PXVW EH UHFHVVHG D PLQ

E ORGHO +RPHV KRXVH IDADGH DQG D PLQLPXP RI p IUR
R2QH PRGHO IRU SURMHFWYVY RI RU OHVV XQLWV VLGHZDON
R7ZR PRGHOV IRU SURMHFWYV RYHU R OD[ GULYH ZLGWK LV p ZLGHU WKDQ GRF

R OLQ r GHHS WUHOOLY DERYH VXUURXQC
& OXOWL IDPLO\ UHVLGHQFHV G 7XFN 8QGHU *DUDJHV

D $UFKLWHFWXUDO 9DULHW\ R 2Q0\ DOORZHG IRU KRPHV WKDW IURQW
R/DUJH KRXVH DSSHDUDQFH RU HDVHPHQWY RU GULYH FRXUWYV
R$UWLFXODWHG DUFKLWHFWXUH QRW PRQROLWRLF QQGDUHSRAMIGNIRMHKRPHY RQ DQ XSVORS
R7UDGLWLRQDO RU 1RUWKZHVW &RQWHPSRUDU\ QGOHYHO FDQ GD\OLJKW WR JUDGH
R1IR LGHQWLFDO HOHYDWLRQV DGMDFHQW RUHRSISRYVHDD\V
ROLQLPXP WZR VLGLQJ PDWHULDO SHU VWUXFWXRJH&XUE FXWV IRU VKDUHG GULYHZD\V PDJ
R9DULHW\ RI FRORU R FDU FXUE FXWV PD\ QRW H[FHHG p

R FDU FXUE FXWV PD\ QRW H[FHHG p

E ORGHO +RPHV | 7DSHULQJ RI /RQJ 'ULYHZD\V
R2QH PRGHO IRU SURMHFWYVY RI RU OHVV XQLWR &XUE FXWV IRU GULYHZD\V JUHDWHU WK
R7ZR PRGHOV IRU SURMHFWYV RYHU p IURP JDUDJH IDFH WR EDFN RI VLGHZ!

H[FHHG p LQ ZLGWK

JURQWDJH =RQH R &XUE FXWV IRU GULYHZD\V LQ H[FHVV RI

$ )DADGHV LQ )URQWDJH =RQHV H[FHHG p LQ ZLGWK

b *DWHZD\V R 6KDUHG GULYHZD\V PD\ KDYH DQ RYHUDC
R &RRUGLQDWH ZLWK RSSRVLWH VLGH RI vwaH,@WYZHLZGDVY*EFTS'DUPDL\’NHLJRDQUGOHVV RI OHQJWK
R 6SHFLDO PDWHULDOV FRORU IRUP

R 1RQ WDSHUHG FDU GULYHZD\V PXVW EF

E 2ULHQWDWLRQ WRZDUGV WKH 3XEOLF 5HDOP PLOLPXP Rl p ODOGVFDSH DUHD DW VL
R SUFKLWHFWXUDO GHWDLO RQ ERWK IURQWRIHNM '\ 0\ /REDWLRQ
R gq(\HV RQr UHODWLRQVKLS ZLWK ERWK IUR WDRJLH\)S VRPH FLUFXPVWDOFHV GULYHZD\ ORF
R 6WHS GRZQ LQ VFDOH RQ ERWK IURQWDJHV '

F &RUQHU /RW 2ULHOWDWLRO DIIHFWHG E\ ORFDWLRQ RI DSSURYHG W!
R UDS SRUFKHV HOHFWULFDO YDXOWVY DQG RU OLJKW S
R )JURQWDJH TXDOLW\ WULP PDWHULDOV
R 5HODWLRQVKLS WR SXEOLF UHDOP

G 6WUHHWVFDSH &RPSDWLELOLW\

R $FURVV VWUHHW GHVLJQ FRPSDWLELOLW\
R 6LGH E\ VLGH GHVLJQ FRPSDWLELOLW\
R S5HODWLRQVKLS WR SXEOLF UHDOP
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6LWH 'HVLJQ LQ JURQWDJH =RQHV
D J)URQWDJH =RQH /DQGVFDSLQJ
R /DQGVFDSH GHWDLOV DQG GHVLJQ WR UHLQIRUFH IURQWDJH JRQH JRDOV
E *UDGLQJ
R 30DQ ZLWK p FRQWRXUV LQFOXGLQJ UUVW p RI DGMDFHQW VLWHYV
R 6LWH GUDLQDJH SODQ FRRUGLQDWHG ZLWK VXUURXQGLQJ SURSHUWLHYV
R OLQLPXP JUDGLQJ WUDQVLWLRQ EHWZHHQ VLWHYV

SULYDF\
D 6LIJKW DQG 6RXQG
R $YRLG DOLJQPHQW ZLWK DGMDFHQW KRPHpV ZLQGRZV
R 8VH VRXQG GDPSHQLQJ WHFKQLTXHYV
E S5HFLSURFDO 6LGH <DUG (DVHPHQWYV
R (OHYDWLRQ IDFLQJ VLGH \DUG HDVHPHQW VKDOO EH SULYDF\ ZDOO
R 6KDOO EH SURYLGHG IRU DOO DOOH\ ORDGHG KRPHV ZLWK DWWDFKHG JDUDJHV
F 3URYLVLRQ RI ([WHULRU 3ULYDWH <DUG 6SDFH
R (DFK XQLW VKDOO SURYLGH PLQLPXP SULYDWH RSHQ VSDFH SHU 6HDWWQH &LW\
&RGH
G $FFHVVRU\ 6WUXFWXUHV
R 1R KLJKHU WKDQ p KLJK QR PRUH WKDQ VT W
R 1R FORVHU WKDQ p IURP VLGH 3/
R 1R PRUH WKDQ $FFHVVRU\ 8QLW SHU ORW QRW LQFOXGLQJ $'8
R 1RW LQ IURQW \DUGV
H %DODQFLQJ 3ULYDF\ 3DVVLYH 6XUYHLOODQFH
R &DUHIXO SODFHPHQW RI ZLQGRZV DQG H[WHULRU OLJKWLQJ DORQJ SHGH
ZDONV WR DOORZ IRU SULYDF\

|_§["|/\H.
g

%XLOGLQJ 7\SHV
JURQW /RDGHG 6LQJOH )DPLO\
R /RFDWLRQ

R 'H HPSKDVLV RI *DUDJH
R (QWU\ 'RRUV
R %XLOG WR /LQHV DQG *DUDJH 6HWEDFNV
R 3RUFKHV DQG VWRRSV

$0OOH\ /RDGHG 6LQJOH )DPLO\

/RFDWLRQ
&DUULDJH 8QLWV $'8pV
%XLOG WR /LQHV DQG *DUDJH 6HWEDFNV
3RUFKHV DQG VWRRSV
QW /RDGHG 'XSOH[ TULSOH]
/IRFDWLRQ
‘H HPSKDVLV RI *DUDJH
(QWU\ 'RRUV
%XLOG WR /LQHV DQG *DUDJH 6HWEDFNV
3RUFKHV DQG VWRRSV
H\ /RDGHG 'XSOH[ 7ULSOH]
/RFDWLRQ
&DUULDJH 8QLWV $'8pV
%XLOG WR /LQHV DQG *DUDJH 6HWEDFNYV
3RUFKHV DQG VWRRSV
JURQW /RDGHG 7TRZQKRXVHV
R /RFDWLRQ
R 'H HPSKDVLV RI *DUDJH
R %XLOG WR /LQHV DQG *DUDJH 6HWEDFNV
R 3RUFKHV DQG VWRRSV
0XOWL IDPLO\
/IRFDWLRQ
6LQJOH (QWU\ IURP VWUHHW
$YRLG 0ELJ EXLOGLQJp PDVVLQJ
%XLOG WR /LQHV DQG *DUDJH 6HWEDFNV
3DUNLQJ KLGGHQ IURP VWUHHW

+,*+ 32,17
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5RRI SLWFKHV
RYHUKDQJV

S8VHDEOH HQWU\

SUFKLWHFWXUH

7R IXOUOO WKH FRPPXQLW\ JRDOV IRU +LJK 3RLQ
WKH IRU VDOH KRXVLQJ VKDOO SURYLGH GLYHUV
HOHPHQWV DQG GHWDLOV 7KLV VHFWLRQ ZLOO
UHQWDO DQG IRU VDOH KRXVLQJ

$V ZzDV WKH WUDGLWLRQ LQ WKH GHYHORSPHQW
QHLIJKERUKRRGYV WKH KRPHYV DW +LJK 3RLQW ZLC
FRPPXQLW\ RI UHVLGHQFHYVY WKDW WRJHWKHU PD
QRW D KRGJH SRGJH RI FRQWUDGLFWRU\ GHYHOF

7KH IROORZLQJ VWDQGDUGYV VKDOO DSSO\ WR DO
SRLQW 6WDQGDUGV PD\ EH PRGLUHG RQ D FDVH
GLVFUHWLRQ RI WKH 15&& IRU QHZ FRQVWHEAFWL|

SUFKLWHFWXUDO 'LYHUVLW\ D

$UFKLWHFWXUDO )RUP
+RPHV IRU 6DOH DW +LJK 3RLQW ZLOO GUD{é XSR(
DUFKLWHFWXUDO WUDGLWLRQV IRXQG ZLWKLQ 61
LV QRW WR VD\ IDLWKIXO UHSURGXFWLRQV RI KR
UDWKHU D YRFDEXODU\ RI WKH PRVW WLPH HQGX
GHUQLQJ DUFKLWHFWXUH +RPHV ZLWK URRWYV L(
&UDIWVPDQ )RXUVTXDUH )DUPKRXVH 5HYLYDO

ZLOO EH SUHGRPLQDWH 6RPH HOHPHQWY WKDW

W
<
—
<

IHUWLFDO ZLQGRZA QBABEBHWLRQV

JURQW SRUFK

6LPSOH EXLOGLQJ IRUPV

7TUDGLWLRQDO URRI SLWFKHVY DQG RYHUKDQ.
8QFOXWWHUHG URRI OLQHYV

8VHDEOH DQG SURWHFWLYH IURQW SRUFKHV
JRUPDO DFNQRZOHGJPHQW RI WKH VWUHHW |
SHUWLFDO ZLQGRZ SURSRUWLRQV DQG
O9DULHW\ RI FRORU

~h —h R —h —h —h —h

RULHQWDWLRQ SURWVGHEKVHDEOH HQWU\ FRQWHP S

IRUPDO DFNQRZOHGJHPHQW RI VWEHWMWQ LQQDSSURSULDWH IRU E

ZLWK H[LVWLQJ QHLJKERUKRRG |
IRU +LJK 3RLQW
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SUFKLWHFWXUDO (OHPHQWYV

$ 5RRIV
3ULPDU\ URRI SLWFKHV VKRXOG JHQHUDOP\ UDQIHSIURP WR
PLQLPXP URRI RYHUKDQJ RI rr- HIFOXGLQp IXWWHULLVVUORHTXIEUHC
r SUHIHUDEOH 5RRI PDWHULDOV VKDOO EH UUH UHWDU®DQW V.
VKLQJOH RU PHWDO $00 URRUQJ PDWHULUDOV VKDOO EH WXEPLW\
WR WKH 1HZ 5SHVLGHQWLDO &RQVWUXFWLHQ &RPPLWWHHJ$ YDULF
FRORU LV HQFRXUDJHG ZLWKLQ WKH FRPRAXQLW\ 6HFRQGPU\ URR"
DV SRUFKHV RU SURMHFWLRQV PD\ EH GLIgHUHQW WKDQ KH DER

([DPSOH RI FRPELQDWLRQ RI DSSURSULDWHJILQWHJUDWLRQJR! URRI
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3RUFK

%
&RY
f

f

([FH
S RWJ

FUH

(QWUDQFHYV 3RUFKHVY DQG 6WRRSYV
HUHG SRUFKHV DQG VWRRSV SURYLGH WKUHE
BURWHFWLRQ IURP WKH 1RUWKZHVW ZHDWKF&
IURP RXWGRRUV WR LQGRRUV

g6WHS GRZQr WUDQVLWLRQ IURP WKH VFDOH
KRPH WR WKH SXEOLF UHDOP

8VHDEOH FRYHUHG SRUFKHV SURYLGH DQ RS
H[FKDQJH

IURQW GRRU SULPDU\ HQWUDQFHV PXVW EH
$00 HQWUDQFHV WKDW IDFH WKH SXEOLF UH
SULYDWH DFFHVV GULYHV VKDOO EH DFFRP
SRUFK RU VWRRS

BWRRSV VKDOO EH D PLQLPXP RI p GHSWK [
3RUFKHV VKDOO KDYH D PLQLPXP DUHD |RI
KDYH D PLQLPXP p GLPHQVLRQ LQ DQ\ GLUH
$ VHFRQG YRRU SRUFK RQ D KDELWDHO.R VSI
OHYHO PD\ DFW DV WKH FRYHU IRU WKE|SRU
B3RUFKHV DQG VWRRSV VKDOO EH FRQNMWNUXF'
gEXLOG WR OLQHV r —
3RUFK DQG VWRRS UDLOLQJV VKDOO EH|FRQ
DUFKLWHFWXUDO FKDUDFWHU RI WKH[®HLJIK
DUH DOORZHG RQ SRUFKHV RU VWDLUV IDFL(
IURQW UDLOV DUH GLVFRXUDJHG

$00 SRUFKHV VKDOO KDYH IURQW UDLOLQJV

SW RQ KRPHV ZKHUH DFFHVVLELOLW\ LV GHYV
FK RU VWRRS LV UHTXLUHG DSSUR[LPDWHO\
DWHVY D PRUH FRPIRUWDEOH UHODWLRQVKLS

WKH HQWUDQFH WR WKH KRXVH ,I D VOLJKW JUD

DFF
XSV

HVVLEOH URXWH PD\ EH SURYLGHG WR WKH H
ORSH GULYHZD\ ZKLOH VWLOO SUHVHQWLQJ

WKH VLGHZDON 3RUFK VXUIDFH PDWHULDOV PD\
VLPXODWHG SURGXFWY DQG FRQFUHWH

UDLOLQJ

GHWDLOV
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& %DOFRQLHV DQG '"HENYV

%DOFRQLHYV PD\ EH XVHG DORQJ SXEOLF IURQWDJHV IRU PXOWL II
DQG VLQJOH IDPLO\ KRPHVY VXFK DV URDGV SDUNV DQG RSHQ VS
%DOFRQLHVY VKRXOG EH XVHG WR EUHDN XS ODUJH ZDOO PDVVHYV
DGYDQWDJH RI YLHZV IURP YLHZ ORWY DQG SURYLGH KXPDQ VFD
EXLOGLQJV 6HFRQG YRRU EDOFRQLHV VKDOO SURWUXGH QR PRL
IURP WKH EXLOGLQJV IDFDGH XQOHVV SURYLGLQJ FRYHU RYHU D
UUVW YRRU SRUFK 6HFRQG YRRU EDOFR ll_.b'gle{QV R%%% %,Bqaf%/v RN
WKH UHTXLUHG gEXLOG WR OLQHV r 5DLO JV KB P \-|
DV IURQW SRUFKHV

,Q WKH SULYDWH \DUG DUHD GHENV SURYLGH XVHDEOH RXWGRRL
KRPH LQ D SULYDWH ORFDWLRQ 'HFN DQG EDOFRQ\ FRQUJXUDWLI
FRORUV PXVW EH LQWHJUDO WR WKH KRXVH GHVLJQ DQG EH ORF
UHVSHFW WR WKH SULYDF\ RI DGMDFHQW KRPHYV DQG SULYDWH S

SBURYLGHV SULYDF\ '"HIHDWYV 9DLYPXR RUBMBDEWDLBQ RI V
URRU EDOFRQ\
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ZLGWK PD]|

" 'RRUV

SULPDU\ HQWU\ GRRUV DUH WKH UUVW LPSUHVVL!
DUH LQWHJUDO WR WKH FKDUDFWHU RI WKH UHVL
SURSRUWLRQ DQG GHVLJQ WKDW LV LQ NHHSLQJ
QHLIJKERUKRRGYV

JURQW HQWUDQFH GRRUV VKDOO EH PDGH RI ZRR
RU PHWDO DUH SHUPLWWHG LI WKH\ PLPLF D WUD
GRRU )URQW HQWUDQFH GRRUV PD\ FRQWDLQ DQ
7KH JODVV PD\ EH LQ WKH IRUP Rl WUDQVRP RU V
VWDLQHG JODVV IURVWHG RU DUW JODVV H J V
VWDLQHG LV QRW SHUPLWWHG RQ QHZ FRQVWUX

60LGLQJ JODVVY GRRUV DUH QRW SHUPLWWHG DO

'RXEOH IURQW GRRUV DUH QRW SHUPLWWHG |DW -
Rl VFDOH ZLWK WKH UHVLGHQFHY DQG LQDS$HURS
KRPHY DW +LJK 3RLQW -

OC1AH
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( :LQGRZV -

7\SLFDO ZLQGRZV LQ HVWDEOLVKHG 6HDWWOH QHLJKERUKRRGV D
SULPDULO\ GRXEOH KXQJ YHUWLFDO RULHQWDWLRQ DQ SURSRL
DSSUR[LPDWHO\ ZLGWK WR KHLJKW K ZHYVI;/U PDQ\ RIFWKHVH F

ZLQGRZ SURSRUWLRQV GR QRW PHHW FXWUHQW HJUHVV PHTXLUHF
EHGURRPV 7KHUHIRUH SHUPLWWHG ZLQ®$RZ W\SHV LQF@XGH VLQ
GRXEOH KXQJ U[HG FDVHPHQW DZQLQJJIDQG DFFHVV ZIIQGRZV W
SURYLGH D EURDG UDQJH Rl RSSRUWXQLW\ WR SURY LG HIWKH WUL
ZKLOH DFFRPPRGDWLQJ FXUUHQW FRGH JRULJRQWDO VALGLQJ ZL
SHUPLWWHG RQO\ RQ WKH VHFRQG OHYHJ DQd DOd PXVjy DSSHD

KXQJ RU GLYLGHG OLWH

7TKH PLQLPXP PXOOLRQ ZLGWK IRU GLYLGHG OLWH VLPX@DWHG R
LOQFK 1R VQDS RQ VLPXODWRUYVY DOORZH RQO\ qWUXH LYLGHG
EHWZHHQ JODVVr VLPXODWRUYV

7KH SURSRUWLRQ RI LQGLYLGXDO ZLQGRJRV VKDOQ EH YIJUWLFDO
UDWKHU WKDQ KRULJRQWDO QR OHVV W KRUL]R
YHUWLFDO 7KDW LV D ZLQGRZ ZLWK 1 ALGWK Z|. QO KDJH D PLQL

r KHLJKW :LQGRZV PD\ EH JURXSHG WRJSURYEGIH D KRELIRQWNDC
SURSRUWLRQ EXW QR ZLQGRZ LQ WKH JURXSIPD\ EH SUISRUWLRC
WKDQ KRULJRQWDO WR YHUWLFDO WKPW LV WKH YHUWLFDO S
RU H[FHHG WKH KRUL]JRQWDO SRUWLRQ l

7TUDQVRP DQG DFFHQW ZLQGRZV DUH H[HHRSW IUVGRRsWKL¥YPURSRUW
URXQG DQG DUFKHG ZLQGRZV DUH QRW S UPLYVWHG[ [

6KXWWHUV VKDOO EH XVHG RQO\ ZKHQ DYISURSULDWH WH WKH DU
VW\OH RI WKH KRXVH DQG VKDOO EH UHQHYDQW WR WKH ZLQGRZ
2SHUDEOH VKXWWHUY DUH SUHIHUDEOH XW LI U[HG WHEH VKXWV
VKXWWHUVY DUH XVHG RQ ERWK VLGHV RI KH ZLOQGRZ VKDOO EH
KDOIl RI WKH ZLQGRZ RSHQLQJ +DOI VKXpWWHUVY R HLWgHU VLGH
GRXEOH ZLQGRZ DUH QRW SHUPLWWHG

':LQGRZ WULP DW OHDVW "r ZLGH LV UHTXLUHG RQ DOO H[WHULRU

+,*+ 32,17



)

6N\OLJKWYV

6N\OLJKWYV SURYLGH QDWXUDO OLJKWLQJ WR WK
6N\OLJKWV VKDOO EH GHVLJQHG DV DQ LQWHJUD
QRW SURMHFW VLJQLUFDQWO\ DERYH LW 1R EXE
EH SHUPLWWHG 6RODU SDQHOV SKRWRYROWDLEF

A PAREN f

—  ODWHULDOQFHDYAMULHY VKDOO EH LQWHJUDWHG LQWR WK

EH UHYLHZHG IRU DSSURYDO E\ WKH 15&& $V D J
DSSHDUDQFH RI HTXLSPHQW VKRXOG EH PLQLPL]
UHDOP

SUFKLWHFWXUDO "HWDLOV

$ ODWHULDOYV
q\ (IWHULRU :DOOV PDWHULDOV

'RRG VWXFFR DQG PDVRQU\ RU E\ ZULWWHC
WKH 1HZ S HVLGHQWLDO &RQVWUXFWLRQ &RF
GHVLJQHG WR VLPXODWH ZRRG RU EULi-:N
&XOWXUHG VWRQH PDWHULDOV PD\ QR EH
+RPHVY GHWDLOHG ZLWK VLPXODWHG \/ﬁ\llRQH
DSSURSULDWH IRU PRUH VXEXUEDQ O|RHADWL!
RXW RI SODFH LQ 6HDWWOHpPVY ROGHUQHLJIK
UDUH RFFDVLRQV VWRQH ZDV QRW D WA\SLFL
PDWHULDO LQ 6HDWWOH

30\ZRRG VLGLQJ 7 DQG (,)06 PDWHULDOV
LQ WKH )RU 6DOH UHVLGHQFHY DW +LJK 3RL(
9LQ\O VLGLQJ t LI XVHG t PXVW LQFOXGH YLE
EDVH DQG DFFHQW FRORUV 7KH XVH RI gqSD
FRORU YDULDWLRQ LQ KRXVH EDVH FRORUYV

$FFHQW DQG 7ULP PD\ EH

f
f
f
=
o) f
f

‘RRG

6WXFFR

ODWHULDOV GHVLJQHG WR VLPXODWH ZRRG
EULFN

3DLOWHG ZRRG WULP RI D PLQLPXP “r ZLGW
DURXQG DOO ZLQGRZV RQ DOO IDFDGHYV
9LQ\O RU PHWDO WULP DURXQG ZLQGRZV LV
BRLQW H[FHSW E\ DSSURYDO RI WKH 15&&

'LITHUHQW ZDOO PDWHUL

DOV PXVW HQJDJH :KHUH PRUH WKDQ RQH ZDOO PDWHULDO LV XVHC

ODWHULDO FKDQJHWBPBERKWWHFWXUDOO\ gHQJDJHGr XVLQJ WKH IROOF

XVH WULP EDQG ERDQGDWHULDO RQ D ZDOO VXUIDFH VXFK DV IURF

RU ZzUuDS ROQOWR UHWXHTXLUH D PDWHULDO VHSDUDWLRQ VXFK DV D
6HH H[DPSOH DURDADODWHULDO VKDOO ZUDS WKH FRUQHUYV DURXQ

PDUNH@ 2L WK P

o7

r wR D UHWXUQ ZDOO RU RWKHU ORJLFDO WU|
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% &RORU &RORU
,QWHUHVW LQ WKH XVH RI D GLYHUVLW)\ RI FRORU K PRRYLWRRE
LOQFOXGLQJ SRWHQWLDO KRPHEX\HUV $ GLYHUVL RAFERSWDBESH
EH XVHG WR FUHDWH YDULHW\ ZLWKLQ WKH QHLJ UKRRG 1R V
KRPH FRORU VFKHPHV VKDOO EH ORFDWHG D AWKUHH DGMI
RU RSSRVLWH HDFK RWKHU

o7

5
JRU HDFK LQGLYLGXDO KRXVH PXOWLSOH FROR KRXOG EH XVH
PDWHULDO FKDQJHV DQG LQGLYLGXDOLW\ RI HDPFAR UHVLGHQFH *
EH SDLQWHG RU RI DQ LOQWHJUDO FRORU WR FQFVHO\ PDWFK WKH
'RZQVSRXWV DQG FRUQHU ERDUGYV VKDOO EH SUOUGWIERERVYR PDWFk
FRORU RI WKH DGMDFHQW ZDOO VXUIDFH RI WKH H®®RHH 'H HpPskD
IURQWDJH IDFLQJ JDUDJH GRRUV LV D SULRULW\ DW +LJK 3RLQW
DOO JDUDJH GRRUV VKDOO EH SDLQWHG WR PDWRORYKH KERGIHM V
&RUQHU FOLSY DQG FRUQHU ERDUGYV DUH DS SRIFRFSUL DW HK R R U TRHUA
H[WHULRU ZDOOV DQG VKDOO EH SDLQWHG WR MRMWLFQKWHM KK ROG MW

H[WHULRU ZDOO
&RORU SDOHWWHV IRU DOO QHZ VWUXFWXUHV FRGHG WR WKH KR
DQG DFWXDO SDLQW FKLSV VKDOO EH VXEPLWWHG IRU DSSURYDO
5HVLGHQWLDO &RQVWUXFWLRQ &RPPLWWHH

& +RXVH 1XPEHUYV

+RXVH QXPEHUV ZLOO EH ORFDWHG DERYH WKH IURQW GRRU IRU |
I[JURQW GRRUV IDFLQJ WKH VWUHHW %XLOGHUV ZLOO ORFDWH WK
KRXVH QXPEHUVY ORFDWLRQV RQ WKHLU VXEPLWWHG HOHYDWLRQ)
1HZ S HVLGHQWLDO &RQVWUXFWLRQ &RPPLWWHH UHYLHZ $00 KRX
DW +LJK 3RLQW DUH VSHFLUHG DV r PHWDO RI JRRG YLVLELOLW\

' OHFKDQLFDO (TXLSPHQW S8WLOLW\ OHWHUYV

$00 PHFKDQLFDO HTXLSPHQW DQG XWLOLW\ PHWHUV VKDOO EH L
ORFDWHG DQG QRWHG RQ WKH SODQ VLWH SODQ DQG KRPH SODQ
IRU UHYLHZ E\ WKH 15&& :DWHU PHWHUV UUH K\GUDQWV HOHFW
ER[HV DQG VLPLODU VKDOO EH ORFDWHG LQ DQ LQFRQVSLFXRXV
FRRUGLQDWLRQ ZLWK DQG QRWHG RQ WKH ODQGVFDSH SODQ ([F
XWLOLWLHV ZLOO EH PDGH LI WKHUH DUH QR RSWLRQV WKDW IXO
WKLV SURYLVLRQ
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SUFKLWHFWXUH &KHFNOLVYV

SUFKLWHFWXUDO 'LYHUVLW\ DQG 9HUQDFXODU
$ $UFKLWHFWXUDO )RUP
R 7UDGLWLRQDO 6HDWWOH VW\OH
R 7UDGLWLRQDO URRI SLWFKHV
R 3RUFKHV DQG RU VWRRSV
R $FNQRZOHGJHPHQW RI WKH VWUHHW

SUFKLWHFWXUDO (OHPHQWYV

$ 5RRIV
R 5DQJH IURP W
R 2YHU KDQJ RI r PLQ r SUHIHUDEOH

R *XWWHUV GRZQVSRXWV DQG FRUQHU ERDUG GH HPSKDVL]HG
% (QWUDQFHV 3RUFKHV DQG 6WRRSV
3RUFKHV VWRRSY DW HDFK HQWU\
BWRRSV PLQ p[p
3RUFKHV PLQ GHSWK Rl p PLQ DUHD VT IW
*HQHUDOO\ UHTXLUHG WR EH r DERYH JUDGH
& %DOFRQLHV DQG 'HFNV
R 8VH WR EUHDN XS ODUJH ZDOO PDVVHV

020XV

R 6HFRQG YRRU EDOFRQLHV VKDOO SURWUXGH QR PRUH WKDQ p LQ IURP

R 3URYLGH FRYHU RYHU D p PLQ UUVW YRRU SRUFK
'RRUV
R :RRG SUHIHUDEOH

R )LEHUJODVV RU PHWDO LI WKH\ PLPLF D WUDGLWLRQDO PXOWL SDQHO
R 60LGLQJ JODVV DQG VHFXULW\ GRRUV QRW SHUPLWWHG DORQJ IURQWD

IDF

I
CRA

DA™
(@]

DGH 2

HOHYD

L®)

( LQGRZV
R 'RXEOH KXQJ YHUWLFDO RULHQWDWLRQ
R 3URSRUWLRQHG ZLGWK WR KHLJKW
R OLQLPXP PXOOLRQ IRU GLYLGHG OLWH LV q
R 1R OHVV WKDQ D UDWLRQ RI KRULJRQWDO WR YHUWLFDO H[FHSW WUDQVRP D

DFFHQW ZLQGRZV

R B6KXWWHUV VKRXOG EH RSHUDEOH LI U[HG VKRXOG EH RQ ERWK VLGHV DQG EH

HIDFWO\ " WKH ZLQGRZ RSHQLQJ
R “r PLQ WULP UHTXLUHG IRU DOO ZLQGRZV
) 6N\OLJKWYV
R OXVW QRW SURMHFW RYHU URRI QR EXEEOH VW\OH

R 6RODU SDQHOV VKRXOG EH LQWHJUDWHG DQG VKDOO EH UHYLHZHG E\ 15&& RU +2

SUFKLWHFWXUDO '"HWDLOV
$ ODWHULDOV
D ([WHULRU :DOOV

R RRG VWXFFR RU E\ ZULWWHQ DSSURYDO E\ WKH 15&& VLPXODWHG ZRRG

RU EULFN
R 9LQ\O VLGLQJ RQO\ DOORZHG LI YLEUDQW FRORUV DUH XVHG

R &XOWXUHG VWRQH SO\ZRRG VLGLQJ 7 DQG (,)06 QRW DOORZHG

E $FFHQW 7ULP
R RRG VWXFFR VLPXODWHG ZRRG RU PDVRQU\
R 3DLQWHG ZRRG WULP PLQ r DURXQG ZLQGRZV

R 1R YLQ\O RU PHWDO WULP XQOHVV ZULWWHQ DSSURYDO IURP 15&&

% &RORU

R OXOWLSOH FRORU SDOHWWHYVY EHWZHHQ KRXVHV QR UHSHWLWLRQ ZLWKLQ

KRXVHV

Py}

FRORUV

OXOWLSOH FRORUV WKDW UHYHFW PDWHULDO FKDQJHV LQ HDFK EXLOGLQJ

*XWWHUV GRZQVSRXWV DQG FRUQHU ERDUG GH HPSKDVL]HG
*DUDJH GRRU FRORU PDWFKHVY ERG\ FRORU
& RXVH 1XPEHUV
/IRFEDWHG DERYH WKH IURQW GRRU
r PHWDO QXPHUDOV GDUN FRORUHG
' OHFKDQLFDO (TXLSPHQW DQG 8WLOLW\ OHWHUV
R 1RWHG RQ VLWH SODQ
R 8WLOLWLHV VKDOO EH ORFDWHG LQ LQFRQVSLFXRXV ORFDWLRQ
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R &RORU SDOHWWHYV DQG SDLQW FKLSV VKDOO EH VXEPLWWHG WR 15&&
+
R
R

DGMI

9LQ\O VLGLQJ FRORU SDOHWWHV PXVW LQFOXGH YLEUDQW FRORUV IRU EDVH DQC



IDQGVFDSH

7KLV ODQGVFDSH GHVLJQ FKDSWHU SURYLGHV EXLOGHUV ZLWK D
HVVHQWLDO LQ LQWHJUDWLQJ QHZ KRPHV LQWR WKH ZLGHU QHLJ
WKRXJKW DQG HIIRUW GHYRWHG WR WKH ODQGVFDSH ZLOO VWUR!
WR WKH YDOXH Rl KRPHV LQ WKH QHZ FRPPXQLW\ ,Q FRQMXQFWL]
DUFKLWHFWXUH ODQGVFDSH GHVLJQ HQDEOHV EXLOGHUV WR FUFL
EHWZHHQ KRPHV DQG WKH VWUHHW ZKLOH PLWLJDWLQJ WKH LPSEC
PDVWHU SODQQHG FRPPXQLW\

7KLY FKDSWHU LV RUJDQL]JHG LQWR WZR PDLQ VHFWLRQV

8QLYHUVDO /DQGVFDSH 6WDQGDUGYV LGHQWLI\ WKH XQLYHUVD
SUDFWLFHVY WR EH REVHUYHG LQ GHVLIJQLQJ WKH ODQGVFDSHYV D\

3ULYDWH /RW /DQGVFDSH *XLGHOLQHV RXWOLQH WKH ODQGVF
VWDQGDUGV IRU SULYDWH ORWY LQFOXGLQJ FLUFXODWLRQ IHQF
GHVLJQ

,Q DOO FDVHV UHJDUGOHVV RI WKH GLUHFWLYHVY RXWOLQHG LQ
PXVW PHHW WKH PLQLPXP ODQGVFDSH UHTXLUHPHQWY HVWDEOLYV
Rl 6HDWWOH &RGH

8QLYHUVDO /DQGVFDSH 6WDQGDUGYV

7KLY VHFWLRQ RI WKH GHVLJQ ERRN ZLOO DGGUHVYVY VWDQGDUGYV
SXEOLF ODQGVFDSH DUHDV ZLWKLQ +LJK 3RLQW DV ZHOO DV DVSFH
ODQGVFDSH WKDW ZLOO DIIHFW DOO DUHDV LQFOXGLQJ WUHH SUI
DUHDV LQFOXGH WKH VWUHHWVFDSH H[WHULRU OLJKWLQJ FRPPEF
WKH DUHDV UHVLGHQWLDO EORFNV WKDW ZLOO EH VHHQ IURP WK

$ 7UHH 3UHVHUYDWLRQ 3DUW RI +LJK 3RLQWpV 'HU

&KDUDFWHU

6HOHFWHG VLIJQLUFDQW WUHHV RQ VLWH KDYH EHHQ UHWDLQHG I
FRQVLVWHQW ZLWK WKH 7UHH 3UHVHUYDWLRQ SODQ SUHSDUHG D
+LJK 3BRLQW DSSURYDO SURFHVV 0DQ\ H[LVWLQJ WUHHYVY DUH UHT.
SURWHFWHG DQG SUHVHUYHG 7KH IROORZLQJ DUH PHDVXUHYV WF
SURWHFWLQJ WKHVH WUHHYV

(DFK H[LVWLQJ WUHH KDV D FULWLFDO URRW JRQH &5= WR EH SU
GXULQJ DQG IROORZLQJ FRQVWUXFWLRQ WR EHVW HQVXUH LWV V
&5= LV GHUQHG E\ D FLUFXODU DUHD FHQWHUHG RQ WKH WUHHpV
UDGLXV LQ IHHW HTXDO WR WUXQN GLDPHWHU LQ LQFKHVY DW EUH
GEK
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, I FRQVWUXFWLRQ GRHV QRW DOORZ IXOO SURWF
WKHQ GHVLJQ DOWHUQDWLYHV WKDW PLQLPL]H F
WUHHV VKDOO EH UHYWIHZHG ER WKUFXPY WD QFHV
DQ\ EXLOGLQJY VLGHZDONV RU RWKHU LPSURYH
FULWLFDO URRW J]JRQH QRU VKDOO DQ\ SRUWLRQ
FRQVWUXFWLRQ ,Q DGGLWLRQ PD[LPXP FDUH V
WUHH EUDQFKHV IURP GDPDJH IURP FRQVWUXFW I

'XH WR WKH GLYHUVH QDWXUH RI WKH WUHHYV RQ
DGDSWDELOLW\ FKDUDFWHULVWLFV WKH EXLOGHE
DUERULVW VKDOO SUHSDUH DQG VXEPLW D ZULW

gHOQWHSRYW RI WKH ODQGVFDSH SODQV
TUHH 7UX

?_N
SHTXLUHPHQWYV

'XULQJ FRQVWUXFWLRQ DQ\ H[LVWLQJ WUHH DQC
fggvg’LF[ééGS%?ﬁ\y‘(NDLQHG E\
f 3URKLELWLQJ DOG RU PLQLPL]LQJ GLYW|XUEE
f YJHQFLQJ RIl WKH DUHD RI WKH &5= GX|ui/QJ F
FKDLQ OLQON RU HTXDOO\ GXUDEOH DQ&|vwu
f OXOFKLQJ WKH &5= ZLWK D PLQLPXP [gHSW
f 3URWHFWLQJ WKH &5= IURP YRRGLQJ [[ERQWT
GXH WR UXQ RIl DQG FRPSDFWLRQ |
f 6WRULQJ PDWHULDOV WKDW PD\ FRQWBPLQD

&ULWLFDO 5RRW
=RQH &5=

OHDVW p RXWVLGH WKH &5=
f :DWHULQJ WKH WUHH RQ D ZHHNO\ EDVLV GX
f 5HIJXODU PRQLWRULQJ E\ D TXDOLUHG DUERIL

6KRZQ LQ $SSHQGLI 3 FRoyWUXFWLRQ SKDVH DQG IRU WZR \HDUV |

SHTXLUHG GHVLJQ SUDFWLFHV WR PLWLJDWH GL\

f 3URYLGH D PXOFK EHG UDWKHU WKDQ SODQ\

f /RFDWH SDUNLQJ SDYLQJ DQG EXLOGLQJ IRF
GLVWXUE WKH &5=

f &KRRVH DQG ORFDWH SODQWYV QHDU DQG XQ

UHVSHFW SDUWLFXODU FRQGLWLRQV RI WKH

f L QFOXGH RQO\ WKRVH SODQWV VXLWDEOH W
SUHVHUYHG WUHHYV
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% 6WUHHWVFDSH

%XLOGHUV DUH UHVSRQVLEOH IRU VRPH SRUWLRQV RI WKH LQVWL
PDLOQWHQDQFH RI WKH SXEOLF UHDOP ODQGVFDSH LI QRWHG LQ '
%ORFN )HDWXUHV $SSHQGL[ $ IURP EDFN RI FXUE WR SURSHUW\
EXLOGHU VKDOO IROORZ WKH DSSURYHG ODQGVFDSH SODQ IRU W
EORFNpVY SXEOLF UHDOP SUHSDUHG IRU +LJK 3RLQW DV DSSURYHC
RI 6HDWWOH DQG DYDLODEOH IURP 6+% 1R WUHH RU SODQW VXE
ZLOO EH DOORZHG XQOHVYVY DSSURYHG E\ 15&& DIWHU UHYLHZ E\ W
6HDWWOH 6+% ZLOO EH UHVSRQVLEOH IRU VWUHHWVFDSHV LQ ZK

VWUXFWXUHY DUH LQFRUSRUDWHG LQWR WKH SDUNLQJ VWULS
6WUHHWVFDSH FKDU

& ([WHULRU /LIJKWLQJ

$PELDQFH FKDUDFWHU DQG PDLQWHQDQFH

([FHSW IRU KROLGD\ GHFRUDWLYH OLJKWLQJ DOO H[WHULRU OLJ¥
DSSURYHG E\ WKH 15&& IRU WKHLU FKDUDFWHU DQG ORFDWLRQ /
ZLWKLQ +LJK 3RLQW VKDOO EH ORZ LQWHQVLW\ DQG VKDOO EH RI

GHVLJQ IDPLO\ RI U[WXUHV 7KH FKDUDFWHU RI WKH OLJKWLQJ U
DSSURSULDWH WR WKH DUFKLWHFWXUH

'DUN 6N\ ODLQWHQDQFH

JLJKW SROOXWLRQ GHWUDFWV IURP WKH HQMR\PHQW RI WKH QLJK
HVSHFLDOO\ LQ XUEDQ DUHDV /LJKW SROOXWLRQ LV HDVLO\ UHG
LPSOHPHQWLQJ D qGDUN VN\ PDLQWHQDQFHr DSSURDFK WR OLJKW
VHOHFWLRQ 7KHUHIRUH DOO H[WHULRU OLJKWLQJ DW +LJK 3RLQ
SUHYHQWHG IURP SURMHFWLQJ OLJKW XSZDUG HLWKHU E\ SODFHI
D EXLOGLQJpY HDYHV RU E\ XVLQJ DQ LQWHJUDO VKLHOG RI WKH
LQWHULRU DV UHFRPPHQGHG E\ WKH PDQXIDFWXUHU

6SLOO RYHU OLJKWLQJ

6SLOO RYHU OLJKWLQJ LV OLJKW WKDW LV EURDGFDVW EH\RQG W
DUHDV IRU HIDPSOH VWUHHWOLJKWY WKDW LOOXPLQDWH UHVLGF
RU UHVLGHQWLDO OLJKWYVY WKDW LOOXPLQDWH EH\RQG WKH ORW |
OLJKWLQJ RI DUHDV LQFOXGLQJ \DUGV GULYHZD\V DQG ZDONZD\V
SHUPLWWHG

$OOH\ OLIKWYV

$O0OH\V VKDOO EH LOOXPLQDWHG ZLWK U[WXUHV PRXQWHG RQ WK
KLIKHU WKDQ p DERYH JURXQG OHYHO $OOH\ OLJKWV VKDOO EH
DQG HLWKHU SKRWRFHOO RU WLPHU DFWLYDWHG $OOH\ OLJKWL(
LWV HQHUJ\ IURP WKH KRPH WR ZKLFK LW LV DWWDFKHG DV WKDYV
EHQHUWLQJ GLUHFWO\ IURP WKH DOOH\ OLJKWLQJ

(QWU\ OLJKWLQJ

$00 IURQW HQWU\ZD\V VKDOO EH KDYH DQ H[WHULRU OLJKW RSHU
IURP ZLWKLQ WKH KRPH 7KH SRUFK OLJKW VKDOO EH UHYHFWLYH
DUFKLWHFWXUDO FKDUDFWHU RI WKH KRPH DQG EH QR JUHDWHU
WKDQ ZDWWV LQFDQGHVFHQW RU HTXLYDOHQW IRU D VLQJOH '
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SHGHVWULDQ DUHD DQG FRPPRQV OLJKWLQJ

SBHGHVWULDQ SDVVDJHZD\V SURYLGHG E\ WKH % X
IRU QLJKW VDIHW\ $ SHGHVWULDQ OLJKWLQJ SOI
UHYLHZ E\ WKH 15&& WKDW LQGLFDWHYV WKH U[W]
DQG PHWKRG IRU VKLHOGLQJ WR SURWHFW QHLJI
RYHU DV ZHOO DV WR LPSOHPHQW GDUN VN\ SUD!

&RPPRQ DUHDV VXFK DV SURMHFW VSHFLUF RSHC
DQ DSSURDFK WR LOOXPLQDWLRQ VXEPLWWHG IR
DUHD GDUN PD\ EH DQ DFFHSWDEOH DSSURDFK LI
WKDW VWUDWHJ\ ZLOO EH PRVW DSSURSULDWH

&RPPLVVLRQLQJ DQG $GMXVWPHQWYV

JLJKWLQJ LV QRW DQ H[DFW VFLHQFH WKHUHIRU!
EXLOGHU ZLOO FRPPLVVLRQ WKH OLJKWLQJ SODC
PDNH DGMXVWPHQWYVY IRU VSLOO RYHU OLJKW VKI

' &RPPRQ $UHDV

2S5HQ 6SDFH I1HLIJKERUKRRG &RPPRQV I-
SRFNHW 3DUNV WKDW DUH LPPHGLDWHO\ DSMDFF
EH WKH UHVSRQVLELOLW\ RI WKH %XLOGH[[y-WR L
'"HWDLOHG %ORFN )HDWXUHV $SSHQGL[ $ IRW| VSH
B3RFNHW 3DUN WKURXJKRXW +LJK 3RLQW Z[{D|O EH
DOO VKRXOG EH GHVLJQHG WR EH ZHOFRPLQJ WR
RI WKH RZQHUVKLS 3RFNHW 3DUNV DW +LJK 3RL
RSHQ VSDFH IRU SOD\ bQG UHOD[DWLRQ DV ZHOC
WKURXJKRXW WKH SDUN DQG WR FRQQHFW WR V)
IDQGVFDSH SODQWLQJ VKRXOG EOHQG ZLWK WKH
EORFN LQ ZKLFK LW LV FRQWDLQHG VHH 'HWDLO
$ IRUODQGVFDSH FKDUDFWHU W\SH

3XEOLF :DONZD\V

IRFDWLRQ $FFHVVLQJ RU ERUGHULQJ SPUNV

'LPHQVLRMQV LGWK IRU SULPDU\ ZDONYV
f 'LGWK IRU VHFRQGDU\ ZDQINV

ODWHULDPWDVW LQ SODFH FRQFUHWH BU FRQFUHYV
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( SHVLGHQWLDO %ORFNYV

'LWKLQ WKH UHVLGHQWLDO EORFN WKH GLIIHUHQW RXWGRRU VSI
UHFRJQL]DEOH DV SXEOLF VHPL SXEOLF VHPL SULYDWH DQG SUL
'"HVLIJQHG ZLWK VHQVLWLYLW\ WR VRFLDO DQG SULYDF\ QHHGV W
PD\ SURYLGH D FRPIRUWDEOH FOHDUO\ GHOLQHDWHG WUDQVLWL

WR SULYDWH GRPDLQ ZLWKLQ D YHU\ WLJKW VSDFH

6WUHHW )URQWDJH
7KH ITURQW \DUGYVY DQG WR D OHVVHU H[WHQW DQ\ VLGH \DUG IDFL

DUH WKH PRVW SXEOLF DUHDV ZLWKLQ D SULYDWH UHVLGHQWLDO
DUH RIWHQ ZKHUH PRVW FDVXDO VRFLDO LQWHUDFWLRQV WDNH S
WKHVH VSDFHV W\SLFDOO\ GHVLUH VRPH UHFRJQLWLRQ DV EHLQJ
RFFXSLHG W LV LPSRUWDQW WR PDLQWDLQ WKLV VHQVH RI SUR
ZLWKLQ D SXEOLFO\ YLHZDEOH DQG VRFLDEOH DUHD 7KLV PD\ E}F
ZLWK SODQWLQJ IHQFHVY JUDGH FKDQJHV HWF

6HPL 3XEOLF
ULYDWH

6HPL 3XEOLF

3XEOLF

SHVLGHQWLDO %ORFN 2SHQ 6SDFH
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$OOH\V EDFN \DUGVY DQG UHODWHG DUHDYV
$OOH\V RFFXU LQ VRPH EXW QRW DOO UHVLGHQW
:KHUH WKH\ RFFXU WKH\ DOOHYLDWH VWUHHW I|U
GLUHFW VWUHHW DFFHVVHG SDUNLQJ t UHGXFLQ:
DQG RU JDUDJHV IURP WKH VWUHHW &RQVLVWH(
WKH YLVXDO LPSDFWV RI FDUV DQG SDYLQJ DOO
ODQGVFDSHG
f 'LWK QDUURZ gQHFNVr t SRLQWV ZKHUH DOO|
VWUHHW 52: 7KLV PD\ EH DFFRPSOLVKHG Wi
SODFHPHQW XVH RI IHQFHY DQG RU SODQWL
f 7R RIIVHW DQ\ VHQVH RI qSDUNLQJ ORWr t DF
VPDOO QXPEHUV RI VWDOOV WRIJHWKHU ZLWH
EHWZHHQ E\ EULQJLQJ IHQFHG \DUGV XS EH?
DQG WR WKH DOOH\ HGJH E\ SURYLGLQJ SOC
FKDUDFWHULVWLF RI EDFEN \DUGV WKDQ RI S
JDUDJHV DW WKH DOOH\ HGJH
f :LWK FOXVWHUHG DQG ORFDOL]JHG SD LQJ |

7KH VHWWLQJ RI WKH DOOH\ DQG FRQQHF J ZI
WKH VWUHHW EXW SRWHQWLDOO\ YHU\ VR oD
WR UHFRJQL]JH DQG DGGUHVVY KRZ WKHVH DV

IXQFWLRQDOO\ t WR WKH SULYDF\ RI WKH FN \L
WUDQVLWLRQV LQWR WKH RWKHU $OO0OH\V H D
IRU QHLIJKERUV ZKHUH FKDQFH PHHWLQJ FXU
5SXQQALQJ HUUDQGYV JRLQJ WR RU IURP ZRUN WDNW
t WKHVH DUH FRPPRQ HYHU\GD\ DFWLYLWLHV WKI
WKH DOOH\ LQWR WKLV VKDUHG VSDFH EHKLQG F
EORFNV DOOH\ DFFHVV IURP WKH EDFN \DUGV LV
ObDQ\ RI WKH DOOH\V DUH GHVLJQHG LQ VKRUWHU
FOXVWHUHG SDUNLQJ DQG \DUG DFFHVV UHFRJQ
VRFLDO DQG QHLJKERUO\ LQWHUDFWLRQV WDNLQ

7TKRXJK QRW DV SXEOLF DV WKH VWUHHW DQG VL
VRFLDO QDWXUH RI WKH DOOH\ VHWWLQJ VKRXOC
ODQGVFDSH GHVLJQ

30DQWLQJ *XLGHOLQHV IRU $00H\V

30DQWLQJ DUHDV ORFDWHG EHWZHHQ SDUNL
p[ p PLQLPXP

7JUHHV DQG VKUXEV PXVW EH SODQWHG DW O
DOOH\ FHQWHUOLQH RU DW HGJH RI 5 2 :
1RQ SDYHG DUHDV ZLWKLQ WKH DOOH\ 5 2 :
JURXQG FRYHU

'KHUH PRUH WKDQ SDUNLQJ VWDOOV DUH O
SODQWLQJ DUHDV VKDOO EH LQWURGXFHG H|
$W OHDVW RI WKRVH WUHHYV SODQWHG VK
JURXSLQJV Rl WZR RU PRUH

6KUXEV VKDOO EH SODQWHG LQ JURXSLQJV F

~ O~ ~ ~  ~ ~
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f 1R PRUH WKDQ RI WKH WUHHYVY RFFXUULQJ DORQJ WKH OHQ
RI DQ bOOH\ VKDOO EH RI WKH VDPH W\SH RUQDPHQWDO VKI
HYHUJUHHQ

f 1R PRUH WKDQ RI WKH WUHHYVY RFFXUULQJ DORQJ WKH OHQ
RI DQ bDOOH\ VKDOO EH RI WKH VDPH VSHFLHYV

f $Q DYHUDJH RI RQH WUHH VKDOO EH SURYLGHG IRU HDFK SOL
DUHD HIWHQGLQJ WR WKH DOOH\ 5 2 : RU SXEOLF DFFHVV HD

3O0DQWLQJ VWULSV R(
BULYDWH %DFN <DUG DQG 3XEOLF 2SHQ 6SDFH IHQFHYV
:KHUH D SULYDWH EDFN \DUG DEXWV SXEOLF RSHQ VSDFH VXFK D
QHLIJKERUKRRG SDUN WKH WZR XVHV DUH QRW IXOO\ FRPSDWLEO
QHIJDWLYHO\ LPSDFW HDFK RWKHU 7UDQVLWLRQLQJ EHWZHHQ WK
QRW EH SRVVLEOH

f $UUDQJH WKH RSHQ VSDFHV ZLWKLQ DQ\ EORFN VR WKDW WKI
WUDQVLWLRQ JUDFHIXOO\ DQG VHQVLEO\ IURP SULYDWH WR &
UHDOPV

f :KHUH SULYDWH RSHQ VSDFH DEXWV SXEOLF RSHQ VSDFH FU
p p YLVXDO EXIITHU EHWZHHQ WKH WZR

f :KHUH D YLVXDO EXIIHU LV UHTXLUHG GHVLJQ DQG RU DXJPH
WKH SXEOLF IDADGH Rl WKH EXIIHU WR HQKDQFH DQG FRPSO}
WKH VRFLDO DQLPDWHG TXDOLWLHV RI WKH SXEOLF VSDFH
FRXOG EH DFKLHYHG ZLWK DWWUDFWLYH ODQGVFDSLQJ KLJK
DUWLFXODWHG IHQFLQJ HWF

60RSHG
ULYDWH <DU

6WDLUV :DOOV (OHYDWLRQ &KDQJHV
6WDLUV UHWDLQLQJ ZDOOV DQG HOHYDWLRQ F DM BFHQN
DUHDV VKRXOG EH NHSW WR D PD[LPXP Rl p L& HOMYDWIRBQ JDLQ
WR PDLQWDLQ D SHGHVWULDQ IULHQGO\ VWMHHWYESSHobHWREQL
ORFDWHG LQ IURQW \DUGV PD\ EH VHW EDEN D P PXPSRULP IURP
RI VLGHZDON RU SURSHUW\ OLQH WR PDLQWDL D E-O biL 64 RIDW \ [
FRPELQDWLRQ RI ORZ ZDOOV p p KLJK DQG JUDGX®O VORSH FKI
RU WZR ORZ p KLJK VWDJJHUHG ZDOOV LQVWHD GHRWRQ@H &4 0B
SUHIHUDEOH $FFHSWDEOH PDWHULDOV FRWp BIHWE. QL@K 2DO G X o
FRQFUHWH PRGXODU XQLWV DQG URFNHULHVY, ZRRG LV DQ LQDSS
PDWHULDO IRU VWDLUV DQG ZDOOV DQG VKDOO QRW“-EH XVHG Dw

BULYDWH <DUG 3ULYDWH <DUG
5HWDLQLQJ :DOOV 5HWDLQLQJ :DOO

OD[ 30DQWLQJ PD[ KHLJKW
6WULS 0D[ 30DQWLQJ
6LGHZDON /_GWUL[S QWLe

—6LGHZDON

7ZR VWDJIJHUHG UHWDLQLQJ ZDOO®LPXP UHWDLQLQJ ZI

N
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SULYDWH /RW /IDQGVFDSH *XLC

7KLV VHFWLRQ RI WKH GHVLJQ ERRN ZLOO DGGUF
ORW ODQGVFDSHV 7KHVH LWHPV LQFOXGH IHQFL
GHVLJQ

$ HQFLQJ

JHOQFHV FDQ GHU QH SULYDWH RSHQ VSDFH DQG V
VWUHHWVEDSH WKDW LW LV DGMDFHQW WR ZKLO
QGLYLGXDO KRPHV 7KH VL[ W\SHV RI IHQFHV U
)URQM/<DUG)HQF§RLQM/LQFOXGH

JURQW \DUG IHQFLQJ

$OOH\ IHQFLQJ

3DUN IHQFLQJ

1HLJKERUKRRG FRPPRQV IHQFH
3ULYDF\ IHQFLQJ )
(&% 60RSH IHQFLQJ T
7KH DSSURSULDWH ORFDWLRQV IRU HDFK |[€OFH

WKH )HQFH 7\SH &KDUW LQ WKLV VHFWLRQ™
JURQW <DUG )HQFH <

30HDVH QRWH WKDW IHQFHY DUH RSWILRQDO KR
PHHW WKH UHTXLUHPHQWY RXWOLQHQ@ LQ WKLV

~h —h —h —h —h —h
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)HQFH 7\SH &KDUWVHH GLDJUDPV IRU FODULUFDWLRQ

JIRFDWLRQ

\%

6HWEDFN

'LPHQVLR(

IV e KDUDFV

DAY,
VHU

VH

ODWHULDQQOV

JURQWURQW <D
VWUHHW
f6LGH <DU
6LGH ywunnw
<DUGAHURQWV R
)HQFHWKDW 1D
DFFHVYV
HDVHPHQ
AURQWV R
WKDW ID

UG U\REH SODFHG
5VURGERPPHQGHG

I RRFGHHVZDON WR
FHSOOLQYW W@ EH(

(A
| KRPHV
rH SDUNYV

SURSHUW\ OLQ

EDFN IURP E

GLUEBWOGLRQ@GHL
Hf) EXMH GHVLJQ
WRIEHQVRIS\HQ D(
DFN RWUDQVSDUH
DffF Q PR GECHVH J
b RRWYDLBHQIW D BH
SLFNHW IHQFH
SLFNHW IHQFH

I KWR G
V RRROQID® HEGW D O PjHWD O

PHPEHUV WR
G

GI9LQ\O GHVLJIQ
QW HAMHWABEQH ZR

VKRR QGWEWHX FWLRE

H& K DI RRGIHIN LVEXQDFFHSWD
ZURXJKW LURQ

$OOHMDFN \DU
KRPHV R(

)HQFWJDFN \DU
DGMDFH(
VKDUHG ]

GfCFI\ EH SODFHG
D BURIBHWUW\ OLQ
GVUHFRPPHQGHG

w

’DOGZDWLQJ EH(

BEWR N WR DFH

GLUBBWEXRQ
H EXWQLPXP
V) R ERH VGINW L J Q
F R FRR ODQWRISBI Q D
5 RWWYQEBDHREG Y
HHQFH GHVLJQ
RUQDPHQWDO
SLFNHW IHQFH
SLFNHW IHQFH

VPRLQOOEGIHVLIQ

ffRRG
fUQDPHQWDO PHWDO
RHPEHUV WR

G UHVHPEOH ZRHG

I GAHRQV W U X FW LRJP
V KRRODA.® BH.QN LVIXQDFFHSWD

HJ ZRRGHQ
ZURXJKW LURQ

3DUN/F%DFN \DU
KRPHYV

JHQFH pphcLp
DGMDFH(
WR SXEO

GfRD\ EH SODFHG

WHEQHQG ZLWK D

w

LF SDUNV

SURSHUW\ OLQ(

GLUHGEWQP R
H DV 5IHF RIKRXQE
GMHIFFHQ @VH ' D WY
EOHQG ZLWK d
SDUN

//////ﬁ

VPR XROG GHVLIQ

FRRG
H@UQDPHQWDO PHWDO
JHPEHUV WR
D QGWRLPEO R1ZR G
FRQVWUXFWLRP

f&KDLQ OLQN LVIXQDFFHSWD

$OOH\ IHQFH

JURQW <DUG )HQFH

+ , *+
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EOH

EOH

EOH

JHQFH 7\SH &KDUW FR&HNBLDJUDPVlRUFODULUFDWLRQ \

IRFDWLRQ

V 6HWEDFN

'LPHQVLRQ\

ODWHULDQV

&KDUDFWHU

IHLIJKEM®REN \DU
KRP

HV
KRRG LPPHGLD

&RPPRQ@¥MDFHQ
YHQFH WR VKDUI
RSHQ VvsSQ
DFFHVVLH
QHLJKERJ
EORFN UH

5 AD\ EH SODFHG
SURSHUW\ OLQ
VHPOHQG ZLWK O
W

HG

FH

OH WR

IKRRG

VLGHQWYV

ELUMEWBXRQ

H DWLRLRKRXOG

AMIRFHIQ@HE b IR M
RI DQ RSHQ DOQ
WUDQVSDUHQW
AHQFH GHVLJQ \
RUQDPHQWDO [
SLENHW IHQFH
RI WKLV W\SH H

ffRRG

f2UQDPHQWDO HHWDO
HKRXP O EHVLIQ MBHPEHUV \
G UHVHPEOH ZRHG
GHROVY&UXFWLRK
HERKMIQ EL QN LVIXQDFFHS
D WUDGLWLRQDO

LV DQ H[DPSOH

| IHQFLQJ

SULYD®DEN \DU(

IURQW OR
)HQFH KRPHYV

LPPHGLD

5 f/R1I ITURP IURQW

LQWHUQDO OR
VEBO\LYDF\ IHQFH

DXHRE®H IRU VLGH \DUGNFRIPPHQGH

| p FDO®H LRIX P

WNHQFH GHVLJQ V]
VKRKOGQHG WR

fFRRG
@UQDPHQWDO HHWDO
KRIXDG BHIVLJIQ
FUMN & PEEDOFHN ZR {6

DGMDFHQW VWMHSKGRZQ DW| EXROGVW R RPL Q B M DFFRIQ@WWV \DXUFGAVL
KRXVLQJ RQ FRUQHU ORWNWHOOLY DQG R|UfOKIEIRUDLRDN LVIKQDFFHS
f6LGH \DUGV RI EH DGGHG WR SULYDF\ IHQFLQJJ|I
LQWHUQD|O WR D PD[LPXP RI EXW <
ORWYV PXVW EH WUDPQVSDUHQW —
o
(&% f2Q \DUGV | fEBKRXOG EH SODKFH®LRQ PG H f%ODFN YLQ\O FREOMHG Fk

LPPHGLD
)6|_(|)(§FSHH DGMDFHQ

&ULWLFD
60RSHYV

(QYLURQH

VHRAN (&% VHWEDH
W WR WKH
HQWDOO\
D $UHD

DOOH\ IHQFH

PD[ KHLJKW rEXL
XQOHVV 3/ DEXWYV
DGMDFHQW \PpUsP
WKHQ SULYD/F\SIH
DOORZHG IHQ

ULYDF\ IH

QFH QRW

S
DOORZHG LQ IURQW \DUG

BULYDF\ )HQF

Nf ODQH. P XP

OLQN IHQFH L
UHFRPPHQGHG
ffRRG
fUQDPHQWDO HHWDO RU
ZHOGHG ZLUH PHVK IUDI
LQ ZRRG
fOLQ\O GHVLJQ MHPEHUV \
UHVHPEOH ZRHG

FROQVWUXFWLRK

ULYDF\ IHQFH QRW

S
DOORZHG LQ IURQW \DUG

H

JURQW /RDGHG /RW

+,*+ 32,17
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7JUHOOLVHV $UERUV

7JUHOOLVHV DQG DUERUV PD\ EH XVHG DW WKH WRSV RI VKDUHG Z
WKH HQWUDQFHV WR VKDUHG VHPL SXEOLF DUHDV DQG DW IURQ
7JUHOOLVHV DQG DUERUV VKRXOG EH p PD[LPXP KHLJKW DQG EH
WUDQVSDUHQW ODWHULDOV XVHG VKRXOG PDWFK WKRVH RI WKH
IHQFH

+HGJHV
+HGJHV DUH DQ DWWUDFWLYH ZD\ WR KHOS GHOLQHDWH SURSH
ERXQGDULHY DQG GHUQH DQG FRQWDLQ \DUGV 7KH\ PD\ EH X\
OLHX RI VKRUW IHQFHV LQ VRPH ORFDWLRQV
f JURQW \DUGYV
f $ORQJ VKDUHG ZDONZD\V DW EDFN \D §GKH RWDER KHGHY U #®
ZKHUH EDFN \DUGV DEXW VHPL SULYDWH VSBERQVSDUHQW
f OXVW EH FRQWLQXRXV DORQJ D SURSHUW\ OLJGH RY BRHQGH]
t DORQJ WKH OHQJWK RI DW OHDVW RQH \DUG HGJH
f 6KRXOG EH NHSW EHWZHHQ r DQG r LQ KHLJKW

&ORVH DOWHUQDWERO®LG $DQHO 6LGH YLHZ RI WL
ERDUG IHQFHV DUHQFHV D|[UH QRW
QRW DFFHSWDEOHDFFHSWDEOH

$EXWWLQJ ERDUIRIHQ VWULS W\yﬁQFVHKVRxg%QEQHL(\?/\\]NaSJSUI—E
IHQFHY DUH QRWHQFHV DJUH QRW WKDO VORSH
DFFHSWDEOH DFFHSWDEOH Q

(I[IDPSOH RI 2SDTXH JHQFLQJ

6FUHHQLQJ +HGJH
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%

:DONZD\

'"LPHQV

SULYDWH :DONZD\V

ODWHUL

6SHFLD
&RQGLV

DON
7DON DQG
PLQLPXP

HDHOH

V WR J)URQW 'RRUYV
| RQV LGWK
DPWDVW LQ SODFH FRQFUHWH BU FRQFUHWH SDYHUV
f JURQW ORDGHG KRPHV PXVWJK[DYH DQ HQWU\ Z
O VHSDUDWH IURP WKH GULYH|ZD\ 7KH HQWU\
/LRQVWKH GULYHZD\ VKRXOG EH{MHSDUDWHG E\ D
RI ZLWK SODQWLQJ LQ FHWZHHOQ
f :KHUH D ZDONZD\ HQFURDFKH\V RQ WKH &5= RI
DQ H[LVWLQJ WUHH LW VKRJOG EH PDGH SHUF
FUXVKHG URFN RU FRQFUHWH|XxQLW SDYHuUV

VKRXOG EH DW D UQLVK JUD
JUDGH ZLWK VXUURXQGLQJ
ZDONZD\ VXUIDFH DQG WDS
JUDGH

6KDUHG

'"LPHQV

BULYDWH :DONZD\V WR %DF

L RQV :LGWK

ODWHUL

DOV&DVW LQ SODFH FRQFUHWH
FUXVKHG URFN

6SHFLD
&RQGLV

o f

/LR QYL

:KHUH D ZDONZD\ HQFURDF
HILVWLQJ WUHH
XVKHG URFN RU FRQFUH
VKRXOG EH DW D UQLVK JUuD
JUDGH ZLWK VXUURXQGLQJQJ
ZDONZzZD\ VXUIDFH DQG WDSHU

+,*+ 32,17
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LW VKRKA

r

D YH H[LVW
DGH|PDGH YXVK
| QJ GIRZQ WR HI[U

DQG
LQJ
WR

VWL

(@)
*
o

:DONZD\V WR

N '"RRUV

Q

Q

U W GR

FRQFUHWH SDY

RQ WKH &5= RI

XQLW SDYHUV
_I
UDGH PDGH YXVK

G EH PDGH SHUP
r DERY/H H[LVW

LQJ GRZJD WR HJ[L

HUV RU

HDEOH

DQG LW
LQJ

WR WKH
VWLQJ

6KDUHG DQG

SULYDWH

ZD\V WR EDFN GRRU



& 30DQWLQJ 'HVLJIQ

7KH IROORZLQJ SDJHV RXWOLQH WUHH DQG SODQW TXDQWLWLHYV
W\SHV DV D zD\ WR EOHQG ZLWK WKH ODQGVFDSH FKDUDFWHUV W
FKRVHQ IRU VSHFLUF EORFNV %\ LQOFRUSRUDWLQJ WKHVH PHWKF
VDOH ORWYV DW +LJK 3RLQW ZLOO PDLQWDLQ D FRQWLQXLW\ WKDYV
VSHFLUF YDULHWLHY DQG DHVWKHWLFV ZLWK WKRVH GHVLJQHG |
KRXVLQJ

6KUXEV SHUHQQLDOV DQG JURXQGFRYHUV VKRXOG EH XVHG WR
RXWGRRU VSDFHVY DQG WR FUHDWH YLVXDO LQWHUHVW 7R UHGXI
RI ZDWHU QHHGHG WR PDLQWDLQ KHDOWK\ SODQWLQJ DUHDV YH.
VKRXOG EH QDWLYH WR WKH 6HDWWOH DUHD RU DGDSWDEOH WR
ZLQWHUV DQG GU\ VXPPHUV

30DQWV RI YDU\LQJ KHLJKWYV VKRXOG EH OD\HUHG LQ SODQWLQJ
DW OHDVW WZR KHLJKWYVY JURXQGFRYHUV DW WKH EDVH RI WKH E
JURZLQJ VKUXEV RU SHUHQQLDOV DW WKH PLG OHYHO :KHUH VSI
VDIHW\ DOORZ ODUJHU VKUXEV DQG DFFHQW WUHHV VKRXOG EH I
KLIJIKHVW OHYHO $UUDQJH SODQWV WR VWUHQJWKHQ YLHZV DQG
KHQ SODQWLQJ XQGHU WUHHV WKH VDPH OD\HULQJ WHFKQLTXH
DSSOLHG

$00 SODQWLQJ EHGV VKRXOG EH SUHSDUHG ZLWK FRPSRVW DW D
DQG D PXOFK OD\HU RI VKUHGGHG EDUN DW D GHSWK RI r $PHQC
VKDOO DFKLHYH RUJDQLF FRQWHQW WKURXJKRXW WKH WRS r

/ID\HU EHGV ZLWK YD
KHLIKWV WR FUHDW|
LOWHUHVW

8VH D VLPSOH SDOH!'
WH[WXUHV GHSH
ODQGVFDSH FKDUDF

*URXQGFRYHUV EOH
JURXQG SODQH ZLWH
SODQWLQJ EHG XQC
IRUPDO DSSURDFK L
XVHGLI XVLQJ D PRU
SODQW SDOHWWH D
JURXQG FRYHU RU P
ZLOO DQFKRU WKH E

([bDPSOH ODQGVFDSH WH[WXUHV IRU IURQW VLGH \DUG'
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BULYDWH /RW *HQHUDO 30DQWLQJ *XLGHOLQHV

f 5HIHU WR 30DQW /LVWV IRU UHFRPPHQGHG S
DQG W\SH

f 7DOO HYHUJUHHQ VKUXEV DQG WDOO GHQV}
VKUXEV VKDOO EH SODQWHG QR FORVHU WKI
VKDUHG ZDONZD\V DQG DOO SRUFKHV DQG E

f 1R PRUH WKDQ RI WUHHV SODQWHG VKDO(
DQG SDUWLFXODU DWWHQWLRQ VKDOO EH SI
PD[LPL]LQJ ZLQWHU OLJKW H[SRVXUH

f 6PDOO VKUXEV ZKHQ SODQWHG LQ URZV RU
SODQWHG p WR p DSDUW

f /IDUJH VKUXEV ZKHQ JURXSHG WRJHWKHU V|
DSDUW

f *URXQG FRYHUV VKDOO EH SODQWHG | r|DSD
JXDUDQWHHV IXO0 JURXQG FRYHUDJH ZLWKL

f /IRFDWH DW OHDVW RQH WUHH RUQDPHQWDC
HYHUJUHHQ RQ HDFK KRXVLQJ ORW t|®KkLV ¥
IURQW RU EDFN \DUG <

f 1R PRUH WKDQ RI WKH WUHHV SOD{WHG S
VPDOO RU RUQDPHQWDO WUHHYV O

f :KHUH EXLOGLQJ IRXQGDWLRQV DUH LSRU K
VXUURXQGLQJ JUDGH VPDOO VKUXEV VKDOO
FRYHU DW OHDVW RI WKH EXLOGLQJ IRXQ

f 3URYLGH DQ DYHUDJH Rl RQH WDOO VKUXE |
KRXVLQJ VWUHHW IURQWDJH DORQJ WKH EOF

f 7DOO VKUXEV VKDOO EH ORFDWHG QR PRUH

f $W OHDVW Rl WKH WUHHV SODQWHG VKDO
WUHHV

f 9DU\ IURQW \DUG ODQGVFDSLQJ IURP ORW W
LQ WKH VWUHHWVFDSH
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IDQGVFDSH &KDUDFWHU RI +LJK 3RLQWpV 5HVLGHQWLDO %ORFNYV

qg3DUN %ORFNVr
7KHVH EORFNV DUH ORFDWHG DGMDFHQW WR RU EHWZHHQ H]
DQG SURSRVHG SDUNV LQFOXGLQJ WKH &RPPXQLW)\ 3DUN DQ
3RQG 3DUN DQG WKH\ PDNH XS SDUW RI WKH g&RPPXQLW\

*UHHQr WKDW LV D FHQWUDO RUJDQL]LQJ HOHPHQW IRU WKH
+LJK 3RLQW ,Q DGGLWLRQ WKHVH SDUNV ZLOO JHQHUDWH L
GHDO RI IRRW WUDIUF DORQJ WKH VWUHHWY ERUGHULQJ WKF
,Q NHHSLQJ ZLWK WKHVH IDFWRUV WKH SHGHVWULDQ H[SHUL
VKRXOG EH HQFRXUDJHG DQG HQOLYHQHG DQG WKH FRQFHS

&RPPXQLW\ *UHHQr VKRXOG EH YLVLEO\ HYLGHOW
a Q Q {DPSOH RI

q8B8UEDQ %ORFNVT 3DUN %ORFN SODC

7KH XUEDQ WUDGLWLRQDO EORFNV RFFXS\ WKH FHQWHU RI W
VLWH DQG PDNH XS LWV UHVLGHQWLDO FRUH —7KH HRSKDVLV
WKHVH ODQGVFDSHV LV Rl WKH gKRPH r 7KH GHVLJQV RI WKt
UHVLGHQFHY DUH LQVSLUHG E\ WKH WUDGLWLRQDO :HVW 6HLC
KRPHVWHDG DQG PD\ LQFOXGH IRXQGDWLRQ SODQWL®QJ SLFN
IHQFHV OLQLQJ IURQW \DUGV HWF $W WKH VDPH WLPH WKFE
VKRXOG EH GHVLJQHG WR H[SUHVV WKH LQGLYLGXDOLW\ RI H
DQG IDPLO\

6RPH RI WKHVH EORFNVY DUH DOVR ORFDWHG DGMDFHQRW WR |
UHVLGHQWLDO VWUHHWY DQG DUH PHPQW WR EH FRPSDWLEO
VXUURXQGLQJ EORFNYV ([DPSOH RI

BUEDQ %ORFN SOD!

rRRGODQG %ORFNVTr
7KHVH EORFNV DUH LPPHGLDWHO\ DGMDFHOQW WR WKH JUHHQ
RU ERUGHU +LJK 3RLQW 'ULYH ZKLFK PLUURUV WKH JUHHQEF
E\ UXQQLQJ SDUDOOHO WR LW 7KH FRQFHSW LV WKDW WKH

QDWXUDO VHWWLQJ RI WKH JUHHQEHOW EH FRQYH\HG WKUR X
ODQGVFDSH FKDUDFWHU GHYHORSHG ZLWKLQ WKHVH EORFNYV
+LJK 3RLQW 'ULYH

7JUDQVLWLRQ =RQHYV

D $UHDV $GMDFHQW WR 1DWXUDO $UHDV
$UHDV ORFDWHG RQ WKH (QYLURQPHQWDOO\ &ULWLUFDO 60
$UHD RQ WKH HDVW VLGH RI +LJK 3RLQW 7KHVH DUHDV DL
FKDUDFWHULJHG E\ VWHHS VORSHV DQG H[LVW¥ls d4H RY LY
YHIJHWDWLRQ 'RRGODQG

E $UHDV $GMDFHQW WR 3XEOLF $UHDV %OREN SODOWL
$UHDV ORFDWHG DGMDFHQW WR SHGHVWULDQ SDWKZD\V S
SDUNV DQG PDMRU SDUNV %HFDXVH RI WKH QHHG WR EO|
WKHVH DUHDV ZLWK WKH SULYDWH DQG SXEOLF UHDOPV V
IHQFLQJ DQG ODQGVFDSH SODQWLQJV ZLOO EH QHFHVVDU\
WKHVH DUHDV
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30DQWLQJ *XLGHOLQHYV

3DUN
%ORFN

‘KHUH IRXQGDWLRQ SODQWLQJ LV UHTXLUHG SJDQW IRXQGDWL!
KRXVLQJ XQLW

3URYLGH VHDVRQDO LQWHUHVW E\ SODQWLQJ D
ZLWK D VXPPHU YRZHULQJ SODQW RU D SODQW
XQLW

/JRFDWH SODQWYV ZLWK VHDVRQDO LQWHUHVW D@MDFHQW WR VL
3URYLGH VLPLODU SODQW VSHFLHV WR WKRVH I#XQG DW SRFNH!
SODQW VSHFLHV XVHG LQ SRFNHW SDUNV VKRXOI; DSSHDU LQ D¢
30DQW VKUXEV DQG JURXQG FRYHUV LQ LQIRUPIDPO JURXSLQJV \
6KUXEV DQG JURXQG FRYHUV VKDOO FRYHU DW QHDVW RI WK
ZLWKLQ DQ\ RQH EORFN

s 30DQWV WKDW DUH OLVWHG RQ WKH qQR[LREV ZHHG OoLVWV
‘DVKLQJWRQ 6WDWH VKDOO QRW EH SODQWHG R WKHVH ORWV
s 9DU\ SODQW VSHFLHV EHWZHHQ \DUGV t QR JIRUH WKDQ R
LQ RQH \DUG VKDOO DSSHDU LQ DQ\ RWKHU IUR@W \DUG ZLWKLQ

OHDVW RQH V¢
JURYLGLQJ FROF

SUEDQ
7UDGLW
% ORFN

s :KHUH EXLOGLQJ IRXQGDWLRQV UHTXLUH IRXQGPWLRQ SODQWL
LRQD@,WK DW OHDVW VSHFLHV SHU KRXVLQJ XQLWJ] XQOHVV D IRUI
DVH D FRQWLQXRXV EHG RI RQH VSHFLHV LV DHFHSWDEOH
6KUXEV DQG JURXQG FRYHUV VKDOO FRYHU DWJOHDVW RI DQ
ORWV IURQW DQG VLGH \DUGV PD\ EH FRXQWHGIWRJIJHWKHU DV F
/DZQ DUHDV VKDOO EH IDLUO\ OHYHO PD[LPXP VORSH DQG ¥
/DZQ DUHDV PD\ FURVV IURQW ZDONV DQG EH FRKQWHG WRJHWK
SURYLGHG
3URYLGH DFFHQW SODQWYV E\ IURQW ZDONV DQ@ RU SRUFKHV
9DU\ SODQW VSHFLHV EHWZHHQ \DUGV t QR PR WKDQ RI W
LQ RQH \DUG VKDOO DSSHDU LQ DQ\ RWKHU IURQ@W \DUG ZLWKLQ
:KHUH QHLWKHU ODZQ QRU IRXQGDWLRQ SOPQWLQJ RFFXUV
ORFDWH VPDOO VKUXEV DGMDFHQW WR VLGHZD@N DV KHGJHV R
30DQWYV WKDW DUH OLVWHG RQ WKH qQR[LRXV fHHG OLVWVr IR
‘DVKLQJWRQ 6WDWH VKDOO QRW EH SODQWHG RP WKHVH ORWV

/

S

$EVWUI
‘RRGOD
% ORFN

DFWHG . KkHUH IRXQGDWLRQ SODQWLQJ LV UHTXLUHG SPRYLGH DW OHD

QG DORQJ DQ\ RQH EXLOGLQJ IDADGH

/ $W OHDVW RI WKH SODQWV SURYLGHG RQ DQl RQH EORFN VK
6KUXEV DQG JURXQG FRYHUV VKDOO FRYHU DWJOHDVW RI WK

DQ\ RQH EORFN

30DQWV WKDW DUH OLVWHG RQ WKH qQR[LRXV fHHG OLVWVr IR

‘DVKLQJWRQ 6WDWH VKDOO QRW EH SODQWHG Rp WKHVH ORWV

$W OHDVW RI WKH VKUXEV SODQWHG VKDOO EH WDOO VKUXE

9DU\ SODQW VSHFLHV EHWZHHQ \DUGV t QR PRUH WKDQ RI W

LQ RQH \DUG VKDOO DSSHDU LQ DQ\ RWKHU IURQW \DUG ZLWKLQ

S

7UDQVL
$UHDV

VHH SO
LQ DSS
IRU HDH

FKDU
SODQW

WLRQD @pwxubo $UHD 7UDQVLWLRQ =RQHV
s 3URYLGH DW OHDVW  QDWLYH SODQWV
s 1R SODQWV IRXQG RQ WKH QR[LRXV ZHHG OLVvV IRU .LQJ &R
XVHG
s 6HOHFW SODQWV RI WH[WXUHV VL]HV DQG FRPRUV WKDW ERP
WKH DUHD

s ,Q DUHDV DGMDFHQW WR WKH JUHHQEHO
EH VKDGH WROHUDQW DQG RU VKDGH SURYLGLQJ

DW OHDVW

% s 3XEOLF $UHD 7UDQVLWLRQ =RQHYV
DQW O$%VWRYOXGH RUQDPHQWDO SODQWV DQG SODQW
HQLGLY KHUH SODQWLQJ RFFXUV DORQJ gSDUN IHQFH
IBIJURXS DQG VSDFH SODQWV WR FUHDWH SHUFYVVLYH UK\WKP]
K EORENyLHG DQG LOQWHUVSHUVHG GLVSOD\
DFWHU VHOHFW DQG ORFDWH SODQWY ODUJH H@RXJK WR gEUHD
VSHFLHV

ZLWK VHDVRQEL
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IDQGVFDSH &KHFNOLVW

8QLYHUVDO /DQGVFDSH 6WDQGDUGYV
$ 7UHH 3UHVHUYDWLRQ

R

R

R

7KH &ULWLFDO 5RRW =RQH PD\ EH QRW GLVWXUEHG E\ EXLOGLQJV
VLGHZDONVY RU RWKHU LPSURYHPHQWYV

([LVWLQJ WUHH SURWHFWLRQ GXULQJ FRQVWUXFWLRQ LQFOXGLQJ IHQFH DW
&5=

'"HVLJQ WR SURWHFW H[LVWLQJ VLIJQLUFDQW WUHHV

% 6WUHHWVFDSH

R

R
(
R
R
R

003D

' &RPPRQ $UHDV

R

R
R

R

%XLOGHU UHVSRQVLEOH IRU VRPH SRUWLRQV RI SXEOLF UHDOP ODQGVFDSH
VHH %ORFN 6WXGLHV $SSHQGL[ $
6WUHHWVFDSH ,PSURYHPHQW 30DQ DYDLODEOH IURP 6+$%

[WHULRU /LIKWLQJ

/JRZ LQWHQVLW\

JLJKWLQJ PXVW EH DSSURYHG E\ 15&8&

JLJKWLQJ VKDOO EH SUHYHQWLQJ IURP SURMHFWLQJ XSZDUGV WR DOORZ
IRU 0GDUN VN\ PDLQWHQDQFHp

YJORRG OLJKWLQJ QRW SHUPLWWHG

$0O0OH\ OLJKWV VKDOO EH QR KLJKHU WKDQ p DQG EH PRWLRQ DFWLYDWHG
$00 IURQW HQWU\ZD\V VKDOO KDYH H[WHULRU OLJKW RSHUDEOH IURP KRPH
DQG EH QR JUHDWHU WKDQ ZDWWV

&RPPRQ DUHDV DQG SHGHVWULDQ SDVVDJHZD\ OLJKWLQJ VKDOO
EH SURYLGHG E\ %XLOGHU DQG VKDOO EH VXEPLWWHG WR 15&& IRU
DSSURYDO

3RFNHW SDUNV DQG FRPPRQ DUHDVY DGMDFHQW WR )RU 6DOH KRPHV DUH
WKH %XLOGHU UHVSRQVLELOLW\

$00 FRPPRQ DUHDV VKDOO EH RSHQ WR SXEOLF

/IDQGVFDSH SODQWLQJ VKDOO EOHQG ZLWK ODQGVFDSH FKDUDFWHU IRU
HDFK EORFN

3XEOLF :DONZD\V VKDOO PHHW GLPHQVLRQ UHTXLUHPHQWY OLVWHG LQ

VHFWLRQ

OCITAH,

( S5HVLGHQWLDO %ORFNYV

U0V XVATADO

R

$OO0OH\V VKRXOG EH GHVLJQHG ZLWK 0QDUURZ QHFNVp

*URXS VPDOO QXPEHUV RI SDUNLQJ VWDOOV WRJHWKHU LQ DOOH\V

&OXVWHU SDUNLQJ DQG \DUG DFFHVV

$OO0OH\ SODQWLQJ VKRXOG PHHW JXLGHOLQHVY OLVWHG LQ VHFWLRQ

:KHUH SULYDWH RSHQ VSDFH DEXWV SXEOLF RSHQ VSDFH FUHDWH D p p
EXIITHU

6WDLUV UHWDLQLQJ ZDOOV DQG HOHYDWLRQ FKDQJHV VKRXOG EH NHSW WR D
PLQLPXP KHLJKW SHU WKH JXLGHOLQHV RXWOLQHG LQ VHFWLRQ

BULYDWH /RW /DQGVFDSH *XLGHOLQHYV

$ )H
R
R

R

QFLQJ

YJHQFLQJ VKDOO EH ORFDWHG DQG GHVLJQHG DQG GLPHQVLRQHG LQ
FRPSOLDQFH ZLWK GLUHFWLYHV RQ JHQFH 7\SH &KDUW LQ VHFWLRQ
7UHOOLVHV DQG DUERUV PD\ EH XVHG DW WKH WRSV Rl VKDUHG ZDONZD\V
VKDUHG HQWUDQFHV DQG IURQW \DUG HQWULHYV

+HGJHV PD\ EH XVHG LQ OLHX RI IHQFHV JLYHQ WKDW WKH\ PHHW WKH
IHQFH GLPHQVLRQ DQG FKDUDFWHU IRU VSHFLUF ORFDWLRQV DQG DUH
NHSW DW r KHLJKW PD[LPXP

% 3ULYDWH :DONZD\V

R

B3ULYDWH ZDONZD\V VKDOO PHHW GLPHQVLRQ UHTXLUHPHQWY OLVWHG LQ
VHFWLRQ

& 30DQWLQJ 'HVLJIQ

R

R

R

5HIHU WR SODQW OLVWYV LQ $SSHQGL[ & IRU UHFRPPHQGHG SODQW

VSHFLHV SHU VL]H DQG W\SH

*HQHUDO SODQWLQJ JXLGHOLQHV VKRXOG PHHW GLUHFWLYHV RXWOLQHG LQ
VHFWLRQ

BULYDWH ORW ODQGVFDSH SODQWLQJ VKRXOG PHHW GLUHFWLYHV RXWOLQHG
IRU HDFK /DQGVFDSH &KDUDFWHU 7\SH RXWOLQHG LQ WDEOH LQ VHFWLRQ
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SHVRXUFH (IUFLHQF\

$ ODUNHW 'HPDQG IRU (QHUJ\ (IOFLHQW DQG

(QYLURQPHQWDO +RPH 6ROXWLRQV
JRU WKH +LJK 3RLQW VLWH +HEHUW 5HVHDUFK FRQGXFWHG WZR |
JURXSVY GXULQJ HEUXDU\ SDUWLFLSDQWYV RI WKH IRFXV JURX
VFUHHQHG WR SURYLGH LQSXW IURP SHRSOH ZLWK OLNHOLKRRG \
D KRPHLQ :HVW 6HDWWOH ZLWK D PLQLPXP KRXVHKROG LQFRPH

,Q DGGLWLRQ WR WASLFDO UHVLGHQWLDO IRFXV JURXS UHV
REMHFWLYHYV VXFK DV VLIH VW\OH DQG DHVWKHWLF GHVLJQ SUHI
:HVW 6HDWWOH SDUWLFLSDQWY ZHUH DVNHG WR UHVSRQG YLD TX
DGGLWLRQDO FRPPHQWYVY UHODWHG WR gqEX\LQJ JUHHQ r 7KH UHVH
GHWHUPLQH LI WKHUH ZDV D GHPDQG IRU gEX\LQJ JUHHQr DQG ZL
WR SD\ HIWUD LQLWLDOO\ IRU PRUH HIUFLHQW DQG KHDOWK\ KRP]|
ZLOO VDYH PRQH\ RYHU WKH ORQJ WHUP

7KH IROORZLQJ DUH H[FHUSWV IURP WKH g% X\LQJ *UHHQr SRUWLR
WKH +HEHUW 5HVHDUFK g% X\HU DQG 5HDOWRU )RFXV *URXS ([HFX
6XPPDU\r GDWHG ODUFK

f 3DUWLFLSDQWY ZHUH KLJKO\ LQWHUHVWHG LQ HQHUJ\ HIUFLF
gJUHHQr EXLOGLQJ PDWHULDOV DQG KHDOWK\ KRPH IHDWXUH
RI WKLV ZDV GXH WR D JHQXLQH FRQFHUQ IRU WKH HQYLURQT
SDUW ZDV IURP D SHUVRQDO KHDOWK VWDQGSRLQW EXW PDC
DOVR LQWHUHVWHG LQ VDYLQJ PRQH\ RQ HQHUJ\ DQG FRVWYV
ORQJ WHUP

f RI UHVSRQGHQWY LQGLFDWHG WKDW HQYLURQPHQWDOO\ V
GHVLJQ IHOO LQWR WKH FDWHJRULHV RI q9HU\ ,PSRUWDQWTr F
g(VVHQWLDO OXVW +DYHr 2QO\ UHVSRQGHG LW ZDV gql1RW
,PSRUWDQW r

f 7TKH DYHUDJH SDUWLFLSDQW ZDV ZLOOLQJ WR VSHQG DQ DGG

SHU PRQWK WR KDYH DQ HQKDQFHG KHDOWK\ KRPH ZKLFK

WUDQVODWHY WR DSSUR[LPDWHO\ RQ D LOWHUHVW UD
PRUWJDJH

7KH ([HFXWLYH 6XPPDU\ RI WKH +HEHUW 5HVHDUFK 5HSRUW LV DY
IURP 6+% IRU EXLOGHUV LQWHUHVWHG LQ GHYHORSPHQW DW +LJK
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% &RPPXQLW\ DQG ODUNHWLQJ %HQHU

(QHUJ\ DQG (QYLURQPHQWDO +RPH BRI
,Q UHVSRQVH WR FRQVXPHU GHPDQG DQG FRPPX
JRDOV DOO KRPHV EXLOW DW +LJK 3RLQW ZLOO
HVSHFLDOO\ DV FRPSDUHG WR KRPHV EXLOW SUL
WK H pV DQG UHVXOWLQJ FRGH UHYLVLRQV WR
LWHPV VXFK DV LQVXODWLRQ DQG GRXEOH SDQH
UHVLGHQFHV ZLOO EH EHWWHU WKDQ FRGH UHOTL
WR PHHW ZKDW WKH EX\HUpV IRFXV JURXS WHUP|
IDFWRU IRU WKHLU QHZ KRPH FKRLFH 5HVLGHQF
HQYLURQPHQWDOO\ IULHQGO\ DQG UHVRXUFH LQ
VLPSO\ PHHW PLQLPXP FRGH UHTXLUHPHQWYV

7R HQVXUH WKDW EX\HUV DUH DZDUH RI WKLV NH
SRLQW WKH FRPPXQLW\ ZLOO EH FRQVLVWHRWO)
HQYLURQPHQWDOO\ HIUFLHQW FKRLFH 7K|LV|PDU
PHGLD PDUNHWLQJ DV ZHOO DV HGXFDWLRQ RI V
VWDIlI VR WKH\ FDQ EH IXOO\ SUHSDUHG W|RrVSHD
FRPSRQHQW WR WKH SRWHQWLDO KRPHEX\HD

=
& ,QFHQWLYHV DQG /HQGLQJ ZSVERQ\/
(QHUJ\ DQG 5HVRXUFH LQWHOOLJHQW KRPd FDQ
FRPSHWLWLYH ZLWK OHVVHU TXDOLW\ KRPHV GXt|
H[SHQGLWXUH RQ XWLOLWLHY HFRQRPLF LQFHQ)
IRU SURYLGLQJ KLJKHU OHYHOV RI HIUFLHQF\ DC
DYDLODEOH WR WKH EX\HUV IRU SXUFKDVLQJ HQ
VPDUW KRPHV

6SHFLDO KRPH ORDQV IRU (QHUJ\ (IUFLHQW UHVL
VHYHUDO EDQNV DQG OHQGLQJ LQVWLWXWLRQV I
ORDQV UHFRJQL]H WKH FRVW EHQHUW RI DQ HQH
WKH UHVLGHQWpPV PRQWKO\ FDVK YRZ DQG WKHL
DPRXQW IRU FHUWLUHG %XLOW*UHHQ KRPHV )RU
(QHUJ\ (IUFLHQW KRPH ORDQV &RQWDFW WKH )D
5HVRXUFH &HQWHU DW RU DW WKH ORF
ODH RIUFH DW

,QFHQWLYHYV
6LIQLUFDQW LQFHQWLYHY DUH DYDLODEOH WR D
(QHUJ\ DQG (QYLURQPHQWDO LPSURYHG KRPHV
WR LQFRUSRUDWLQJ KLJKHU SRLQW OHYHOV LQW
DERYH FRQWDFW &LW\ Rl 6HDWWOH DW

D GHVFULSWLRQ QAHQKHIMH SURJUDP

KWWS ZZZ VHDWWOH JRY OLJKW FRQVHUYH VXV
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' +LJK 3RLQW t 7KH *UHHQ 2SWLRQ

,Q UHFRJQLWLRQ RI WKH VWURQJ FRQVXPHU DZDUHQHVYV DQG SUH
qgJUHHQ EXLOGLQJr FRQUUPHG E\ +HEHUW 5HVHDUFK VWXG\ +LJK
EH GHYHORSHG WR HQVXUH KRPHEX\HUV WKDW WKHLU KRPHYVY KDY
OHYHO RI UHVRXUFH HIUFLHQF\ DQG KHDOWK\ KRXVH FRPSRQHQW
EH\RQG ZKDW LV PLQLPDOO\N UHTXLUHG E\ FRGH

%XLOW*UHHQwW DQG (1(5*< 67$5% &HUWLUFDWLRQV DUH UHTXLUH
KRPHY EXLOW IRU VDOH DW 3KDVH ,, RI +LJK 3RLQW

OLQLPXP SHTXLUHPHQWYV

%XLOW*UHHQwW &HUWLUFDWLRQ 't SBRLQWY OLQLPXP +RPHEXLOG
OXOWL IDPLO\

/IRFDO EXLOGHUYV DUH IDPLOLDU ZLWK DQG PDQ\ KDYH DGRSWHG L
SUDFWLFHV WKH %XLOW *UHHQ SURJUDP HVWDEOLVKHG E\ WKH OL
%XLOGHUV $VVRFLDWLRQ RI .LQJ DQG 6QRKRPLVK &RXQWLHV 7Kl
*UHHQ 3URJUDP LV DQ HQYLURQPHQWDO EXLOGLQJ SURJUDP RI W]
%XLOGHUV $VVRFLDWLRQ RI .LQJ DQG 6QRKRPLVK &RXQWLHV GHY
LQ SDUWQHUVKLS ZLWK .LQJ &RXQW\ 6QRKRPLVK &RXQW\ DQG RW
JRYHUQPHQW DJHQFLHV %XLOW *UHHQ LV GHVLJQHG WR SURYLG
6RXQG KRPHEX\HUV ZLWK TXDOLW\ UHDVRQDEOH FRVW KRPHV WK
RITHU RSSRUWXQLWLHY WR SURWHFW WKH KHDOWK RI WKHLU IDPL
1RUWKZHVW HQYLURQPHQW DV ZHOO DV DFW DV D KHGJH DJDLQV
FRVWYV RI ZDWHU DQG HQHUJ\

7KH %XLOW *UHHQ &HUWLUFDWLRQ ZLOO EH UHTXLUHG WR PHHW I
SRLQWV IRU ERWK WKH +RPHEXLOGHU DQG OXOWL IDPLO\ &KHFNO|

(1(5*< 67$5% &HUWLUFDWLRQ

,Q DQ HIIRUW WR UHVSRQG WR LQFUHDVLQJ FRQVXPHU GHPDQG IR
HIUFLHQF\ (1(5*< 67$5 +RPHV 1RUWKZHVW SURJUDP RIIHUV
HYHU\WKLQJ \RX QHHG WR VWDUW EXLOGLQJ DQG PDUNHWLQJ (1(
TXDOLUHG KRPHV t KRPHV WKDW DUH QDWLRQDOO\ UHFRJQL]JHG |
YDOXH DQG ORZHU RSHUDWLQJ FRVWYV

£
F

%XLOGHUV LQ RWKHU SDUWV RI WKH FRXQWU\ KDYH DOUHDG\ VHH
YDOXH RI EXLOGLQJ DQG PDUNHWLQJ (1(5*< 67$5 TXDOLUHG KRPH
+RPHEX\HUV YDOXH WKH LQGHSHQGHQW WKLUG SDUW\ FHUWLUFD
VWDQGDUG FRPSRQHQW RI (1(5*< 67$5 TXDOLUHG KRPHV t WKDW Y
WKH KRPH PHHWV KLJK HIUFLHQF\ JXLGHOLQHYV UHVXOWLQJ LQ OR
ELOOV
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67(36 )25 3$57,&,3%$7,21

NXLOW*UHHQwW
&RQWDFW 0%$pV %XLOW *UHHQ SURJUDP I
RU YAZZ WXLOWIWRHQLIHWS DV D % XLOW *L
OHPEHU $ KRXU ,QWURGXFWLRQ WR %XL
UHTXLUHG
&RPSOHWH WKH %XLOW *UHHQ 3URMHFW (
6 XEPLW SURMHFW EORFN ORW DQG DGG
DOO KRPHV WR EH FHUWLUHG DV %XLOW*U
&RPSOHWH %XLOW *UHHQ FKHFNOLVW ©6X
+RXVLQJ $XWKRULW\ LQGLFDWLQJ WKH %X
VHOHFWHG ZLWK QXPEHU RI SRLQWYV WKDW
PLQLPXP UHTXLUHPHQW
237,21%$/6HFXUH WKH VHUYLFHV RI ITXDO
%XLOW*UHHQwW 9HULUHU IRU RU NMWDU L
YHULUFDWLRQ LV DQ RSWLRQDO FUHG|LW
RQ D YROXQWDU\ EDVLV IRU WKH %XLOW *I
DQG ©6WDU OHYHOV DQG LV UMHF[XLUF
OHYHO SURMHFWYV <
%XLOG WKH KRPH WR %XLOW *UHH(_):UHTX[
8SRQ FRPSOHWLRQ RI FRQVWUXFW.{BQ E X
VLIQHG FRS\ RI WKH FKHFENOLVW WRWKH C
WKH KRPH V LGHQWLUHG LQ WKH DSSOLFC
LGHQWLUHG IHDWXUHV % XLOGHU LV UHT>
KRPH EXLOW IRU FHUWLUFDWLRQ
%DVHG XSRQ WKH EXLOGHUpV VXEPLVVLRI{
WKH DSSOLFDWLRQ WKH 0%$ ZLOO DZDUG
&HUWLUFDWH RI OHULW LQGLFDWLQJ WKDV
D RU o6WDU UDWLQJ
JRU WKH DOQG 6WDU OHYHOV WKH EXLC
HQJDJH D TXDOLUHG WKLUG SDUW\ WR YHL
%DVHG XSRQ WKDW EXLOGHU FHUWLUFDWL
ZKHUH DSSOLFDEOH DQG DIWHU UHYLHZLC
WKH 0%%$ zLOO DZDUG WKH DSSURSULDWH
LOGLFDWLQJ WKDW WKH KRPH KDV DFKLHY
VWDU UDWLQJ
%XLOGHUV VKDOO SURYLGH 6+% ZLWK FRS
FHUWLUFDWLRQ

1RWH )RU LQIRUPDWLRQ RQ WKH FHUWLUFDW|L
VWDU SURMHFWY VHH KWWS 27277 EXLOWJUHI

+,*+ 32,17 .



(1(5*< 67$5 %

&RQWDFW (1(5*< 67$5 +RPHV 1RUWKZHVW 7HDP DW
RU YPYLMRUWKZHVW (1(5*<67$5 FRP

&RPSOHWH DQG VXEPLW D %XLOGHU 3DUWQHUVKLS $JUHH|
6HFXUH WKH VHUYLFHV RI DQ DSSURYHG (1(5*< 67%$5
+RPHV 1RUWKZHVW YHULUHU
%XLOG WKH KRPH WR WKH (1(5*< 67$5 1IRUWKZHVW
&HUWLUFDWLRQ 5HTXLUHPHQWYV
&RPSOHWH SHUIRUPDQFH WHVWLQJ Rl WKH +9$& V\VWHP
LQFOXGLQJ KHDWLQJ FRROLQJ DQG GXFW V\WWHPV E\ DQ
(1(5*< 67$5 +RPHV 1RUWKZHVW DSSURYHG WHFKQLFLDQ
$UUDQJH VLWH DFFHVV IRU WKH YHULUHU \RX KDYH KLUHG
WR UHYLHZ WKH EXLOGLQJ FRPSRQHQWY DQG FRQUUP
FRPSOLDQFH
$Q (1(5*< 67$5 +RPHV 1RUWKZHVW ODEHO DQG FHUWLUFDW
ZLOO EH SURYLGHG DIWHU UQDO YHULUFDWLRQ
%XLOGHU VKDOO SURYLGH 6+$ FRSLHV Rl WKH FHUWLUFDW

+,*+ 32,17
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%

S5HVRXUFH (IUFLHQF\

ODUNHW 'HPDQG IRU (QHUJ\ (IUFLHQW DQG (QYLURQPHQWDO +RPH 6ROXWLRQV

&RPPXQLW\ DQG ODUNHWLQJ %HQHUWYV RI (QHUJ\ DQG (QYLURQPHQWDO +RPH

6ROXWLRQV

&

,QFHQWLYHV DQG /HQGLQJ 2SWLRQV

+LJK 3RLQW 7KH *UHHQ 2SWLRQ
R 6XEPLW %XLOW *UHHQ &KHFNOLVW
R 6XEPLW (QHUJ\ 6WDU g% XLOGHU 3DUWQHUVKLS $JUHHPHQWTr IRUP

+,*+ 32,17
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‘'UDLQDJH "HVLJQ

7KH +LJK 3RLQW &RPPXQLW\ LV ORFDWHG ZLWKLQ WKH VXE EDVLQ
/JRQJIHOORZ &UHHN :DWHUVKHG %HFDXVH WKH +LJK 3RLQW &RPP.
D VLIQLUFDQW SDUW RI WKH /RQJIHOORZ &UHHN V\VWHP WKH 6HE
$XWKRULW\ DQG WKH &LW\ Rl 6HDWWOH KDYH SDUWQHUHG WR SUI
QDWXUDO GUDLQDJH VI\VWHPV DSSURDFK IRU WKH GHYHORSPHQW
+LJK 3RLQW &RPPXQLW\ WR HQKDQFH ZDWHU TXDOLW\ DQG YRZV C
WR /RQJIHOORZ &UHHN +LJK 3RLQW &RPPXQLW\pV GUDLQDJH JRD
DUH DFKLHYHG WKURXJK D FRPELQDWLRQ RI SEEMDQRA RY R WP [3WHi |
VIVWHPV LQ WKH ULJKW RI ZD\ DQG FRPPRQ HDVHPHQWYV DQG SUL
JUDGLQJ GUDLQDJH GHVLJQ DQG ORQJ WHUP PDLQWHQDQFH

'UDLQDJH FRQGLWLRQV RQ HDFK EORFN GLIIHU GXH WR VSHFLDO ¢
DGMDFHQW SURSHUW\ LPSURYHPHQWY WRSRJUDSK\ DQG JUDGLQ.
FRQQHFWLRQ WR WKH FRPPRQ 1DWXUDO 'UDLQDJH 6\WVWHP DQG R\
FRQGLWLRQV

5HIHU WR WKH 30DW Rl +LJK 3RLQW &RPPXQLW\ LQFOXGLQJ WKH '
&RYHQDQW DQG WKH +LJK 3RLQW 6LWH 'UDLQDJH 7THFKQLFDO 6WD
+LJK 3RLQW &RPPXQLW\ EORFN VSHFLUF UHTXLUHPHQWY WR DGGL
VSHFLDO GUDLQDJH DSSURDFK

%ULHY\ WKH 30DW RI +LJK 3RLQW &RPHXQLW\ DQG WKH 'UDLQDJH
LQFOXGH WKH IROORZLQJ

f . PSHUYLRXV VXUIDFH FRYHUDJH OLUPLWYV
f "HVLIQDWHG GUDLQDJH GLVFKDUJH SRLQWYV

f S5RRI DUHD SLSHG GUDLQDJH OLPLWYV

7KH +LJK 3RLQW &RPPXQLW\ 6LWH 'UDLQDJH 7HFKQLFDO 6WDQGDU
PDQXDO WKDW SURYLGHV DSSOLFDQWY ZLWK GUDLQDJH RSWLRQV
UHTXLUHPHQWY DQG PDLQWHQDQFH JXLGHOLQHV LQ RUGHU WR Pl
UHTXLUHPHQWY Rl WKH 30DW DQG WKH 'UDLQDJH &RYHQDQW 7KH
DUH DYDLODEOH RQ WKH 6Y5 'HVLJQ &RPSDQ\ ZHEVLWH ZZZ VYUG
FRP

'"HSHQGLQJ RQ WKH SURSRVHG GHYHORSPHQW SODQV EXLOGHUYV .
WR LPSOHPHQW VRPH RI WKH RSWLRQV RXWOLQHG LQ WKH 6LWH '
THFKQLFDO 6WDQGDUGY WR PHHW WKH UHTXLUHPHQWY 7KH UHT?
PD\ LPSDFW VLWH JUDGLQJ RSWLRQV DQG WKH GHVLJQ RI LPSHUY
&RQVXOW D TXDOLUHG HQJLQHHU WR GHWHUPLQH ZKDW VSHFLUF
WR EH WDNHQ IRU HDFK VLWH GHYHORSPHQW

JRU PRUH LQIRUPDWLRQ RQ WKH VSHFLUF UHTXLUHPHQWYV VHH ERWK WKH g+LJK
'UDLQDJH &RYHQDQWr DQG WKH 30DW RI +LJK 3RLQW &RPPXQLW\

+,*+ 32,17
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'XZDPLVK HU

/IRQJIHOO UHHN

+LJK 3RLQW & PXQLW\
VXE EDVL

9 \d: HCD9TNOH.

O0OXH9 MHCXE

6: SRI[EXU\ 6W

OCTAH,

+,*+ 32,17




SUFKLWHFWV '"HVLIQHUV 30DQQHUV

1R YLVLEOH H
VHTXHQFH

ORQRWRQRXV
GHVSLWH VRP
PRGXODWLRQ
ILPLWHG XVH

:LQGRZV DOO

*DUDJH OLQH pURMHFWYV
IRUZDUG RI ODGLQ L HG
RI KRXVH

*DUDJH JUHDWHU WKDQ
RI lTURQWD ZLGWK

6FDOH RI JDURJH
GRPLQDWHY I@FDGH

$UFKLWHFWX DO
ZLWK QHLJKERUKRRG

OLQLPDO SRUBKHYV
RYHUORRNLQMIUR@QW, \D

(QWUDQFHV DIRUG QR
SULYDWH VSDJH

S5HSHWLWLRQ BRI LGWHQWL
IRUP HPSKDVI@HYVY VFDOH
RI EXLOGLQJ

/HVV VHQVH R LQGLYLG
SODFH ZLWKLR ZKROH

1R YLVLEOH HEp WU\
ORQRWRQRXVEDFDGH
GHVSLWH VRP
PRGXODWLRQ
/ILPLWHG FRO @U

':LQGRZV DOO @OLNH

HOW

VGV

FD O

DO

3RUFK DQG H(
HQJDJH VWUH

$SSURSULDW
VFDOH

5RRI SLWFKH
HOHPHQWYV E
VFDOH RI KRX
SHGHVWULDQ

*DUDJH OLQH
IURP OHDGLQ
KRXVH

*DUDJH OHVV
RI lURQWDJH

6FDOH RI JDUI
VXERUGLQDW
EXLOGLQJ

$UFKLWHFWX
VLPLODU WR

U\
W

GHWDLO DQG

HFHVVHG
HGJH R

KDQ

PO FKDUDFWHU

QHLJKERUKRRp®

/IDUJH SRUFKH
RYHUORRNLQJ

9DULHW\ RI UK
FRORU ZLWKL{

(QWUDQFHV H
SHGHVWULDQ

'LYHUVLW\ RI
PDWHULDO EU
VFEDOH RI EXL{

,GHQWLW\ RI
SODFH ZLWKL(

9DULDWLRQ L({
IDFLQJ VWUHH

%D\ ZLQGRZV
IDADGH

'LQGRZV t OR
OLJKW GLIIHU
PXOOLRQV WU
WUHDWPHQW

IURQW \DUGV

WKP DQG
FRPSOH]

JDJH
RUULGRU

RUP DQG
DN GRZQ
GLQJ

RGLYLGXDO
ZKROH

IDADGH

UHDN WKH

R
QW SDQHYV
QVRP

/RZ URRU HQWU\ SRUFK LV OLPLWHG
DSSOLFDWLRQ DV YLVLWDEOH XQLW

+.*+ 32,17 &KDUD
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SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

UHFRUGHG 30DW

5HVLGHQWLDO 6LWHYV
YRU 6DOH

3KDVH

(7$,/(" %/2&. )($785

5HVLGHQWLDO 6LW
)RU 6DOH

3KDVH

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

W LV WKH UHVSRQVLELOLW\ RI WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG

*HQHUDO ,QIRUPDWLRQ
30HDVH QRWH WKDW WKH 30DW |,
HDVHPHQWVY HWF VKRZQ LQ WKI
BWXGLHV LQ QR ZD\ VXSHUFHGH \
W LV WKH UHVSRQVLELOLW\ RI W
DOO SURSHUW\ LQIRUPDWLRQ LQI
UHFRUGHG

JURQWDJWHRQH IRU GHWDLOV

f

f
f

%XLOG WR OLQHV DUH OLQHV GHU
ORFDWLRQV RI EXLOGLQJV WKDW IL
DQG SXEOLFDOO\ DFFHVVLEOH RSH
RI D EXLOGLQJ PD\ SURMHFW EH\RC
WR OLQHV YDU\ E\ EORFN DQG VWU
VSHFLUF EORFN VKHHW IRU WKH E
EORFN

7R UHLQIRUFH SHGHVWULDQ QHLJKIE
IDADGHV DEXWWLQJ WKLV JRQH PX\
GRZQr IURQWDJH IHDWXUHYV DV GHYV

3DUNZD\ DQG VLGHZDON DUHD EHW.
FXUE DQG WKH IDFH RI WKH )URQW!I
OLQH PXVW EH LPSURYHG WR WKH
ODQGVFDSH SODQV

7R SURPRWH VWUHHWVFDSH YDULH)
HOHYDWLRQV URRYLQHV DQG SRUI
6WDJIJHUHG IURQW VHWEDFNV DUH

*DUDJH /LPNVWHLQH® IRU GHWDLO®

f
f
f

7KH *DUDJH /LPLW /LQH LV WKH OLC
IDFLQJ JDUDJH GRRUV PXVW EH OR|
1R JDUDJHV DUH DOORZHG RQ WKH
JDUDJH OLQH

7R UHLQIRUFH SHGHVWULDQ QHLJKI
JDUDJHV DQG GULYHV PXVW LQFRU
WHFKQLTXHV GHVFULEHG LQ
5HVLGHQFHV RQ EORFNV ZLWK DOO
DFFHVV I[URP DOOH\V

$0OOH\ ORDGHG JDUDJHV PD\ EH ORI
EHKLQG WKH IURQWDJH JRQH JLYHC
WKH JDUDJH

I_H)_YHZD\ ORHBWLR® IRU GHWDLO'

,Q VRPH FLUFXPVWDQFHYVY GULYHZD
DIIHFWHG E\ ORFDWLRQ RI SRZHU L
YDXOWYV KDQGKROHV H[LVWLQJ PLC
VWUHHW OLJKW SROHV 6SHFLUF F
UHSUHVHQWHG LQ WKLV "HVLJQ %R
FRQVLGHUHG GXULQJ GHVLJQ FRQF

+.,*+ 32,17 3KDVH



SUFKLWHFWV "HVLIQHUV 30D QQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

UHFRUGHG 30DW

W LV WKH UHVSRQVLELOLW\ RI WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG

%ORFN 1 IR
IRZ | ULVH
ULVHPXOV
PXOWDPL
IDPL|O\

S3KDVH , %ORFINV

C [

E I

3KDVH ,, %ORHNYV

— | | | —

QRUWK ORWYV [
DQG

VRXWK ORWY [
DQG

OHHW LQWHQW RI VWDQGDUG
PD[ RI VWRU\ KRXVHV RU WRZQKRX

OXOWL IDPLO\ DOWHUQDWLYH QHHG
VWDQGDUGV IRU / PXOWL IDPLO\ ]I

/IRW LV / DQG /RWYV DQG [

+,*+ 32,17 =R QL
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IRUWK (QG R

3KDV
| 3KDVH IRU 6

SUFKLWHFWV '"HVLIQHUV 30DQQHUV

H OSHVLGHQWLDO 6LWHYV
DOH

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF
UHFRUGHG 30DW

6RXWK (QG R

| 3SKDV
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SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FRQU Jx ] GHYHORSLQJ WKLV
EORFN 6+$% ZLOO FRQVLGHU DOWHUQDWH FRQUIXUDW VKDW FRPSO\ WR WKH
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ KHU \ RQV RI WKH GHV|

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGYV IRU /
PXOWL IDPLO\ JRQH ZLWK D PD[LPXP RI  VWRU\ XVHV RU WRZQKRXVHV
$UHD Vi

f XQLWV PD[LPXP DOORZHG E\ JRQLQJ DQ\| )FUHDVH IURP
FXUUHQWO\ DOORFDWHG RQO\ E\ DSSURY ) RI 6+$%
f ORWV SODWWHG

JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

% XL O GLQeHH/ASM MR Q
f $OOH\ /RDGHG 6LQJOH )DPLO\
f $OOH\ /RDGHG 7TRZQKRXVH
f $OOH\ /RDGHG 'XSOH[ 7ULSOH]
f $SWWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH 8QLWV SHUPLWWHG 6HH

6HFWLRQ
$O0OH\ '"ULYH &RQGLWLRQ
6LWH )DFWRUYV *DUDJH
*HQHUDO 60RSH &KDUDFWHULVWLFV f '"HWDFKHG RU DWWDFKHG JDUDJHV
f *UDGXDO VORSH IURP HDVW WR ZHVW f DOOH\ ZLWK PLQ VHWEDFN IUR
9LHZV SDUNLQJ VSDFHV RU JDUDJH VWUXF
f 21 &RPPXQLW\ 3DUN WR ZHVW JHQFLs®@ & 6HFWLRQ
6LJQLU FD@WH BHHWL\RQ f JHQFLQJ DOORZHG SHU 6HFWLRQ
f ([LVWLQJ 7UHHV WR EH 6DYHG 1RQH WKLV EORFN
BWUHHW 5 2 ! [ PSR YL H (
JURQW 6LGH 6WUHHW &RQGLWILERXQVwkK $sYH 6 : VW $YH 6 : E\ 6
+RPHV IURQW f 2Q 6: %DWDDQ 6W EHWZHHQ VW $
f 6 : %DWDDQ 6W $YH 6 : E\ 6+$ H[FHSW U QDO OLIW |
&GRUQHU 6RXV¥HFWLRQ 3BDYHPHQW $& LQ URDG E\ EXLOGH
f $SSURSULDWH IDFH WR 6 : %DWDDQ 6W YW3KEO LG $OOH\ E\ 6+$
f $SSURSULDWH IDFH WR 6 : %DWDDQ 6W VW $YH 6 :
%XLOG ViRm il s)stim m 2SHQ 6SDFH /DQGVFDSH
f VHWRIFBE : %DWDDQ 6W WK $YH 6 : DQGIOM@WW \DUG ODQGVFDSLQJ WR EOH
$YH 6 : IDQGVFDSH SODQ
*DUDJH /LPLW f /IDQGVFDSH 7\SH 8UEDQ :RRGODQG

f $00 KRPHVY DOOH\ ORDGHG

2Q 6WUHHW 3DUNLQJ 6SHFLDO &RQGLWLRQV

f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOP VWRIUHRWERGY EORWNHHWV
JHQFLs@3# 6HFWLRQ
f )JHQFLQJ DOORZHG SHU 6HFWLRQ

+.,*+ 32,17 %ORF |

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

UHFRUGHG 30DW ,W LV WKH UHVSRQVLELOLW\ Rl WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

UHFRUGHG 30DW

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR ) G "HORSLQ LV
EORFN 6+$ ZLOO FRQVLGHU DOWHUQDWH FRQU L W FRPSO\ WR H
JXLGHOLQHYV VSHFLUHG RQ WKLV SDJH DQG LQ KH LRQV RI WKH GHVI

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGYV IRU /
PXOWL IDPLO\ ]RQH ZLWK D PD[LPXP RI  VWRU\ XVHV RU WRZQKRXVHV
$UHD Vi

f XQLWV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$
f ORWY SODWWHG
JRIRW OLQHV DGMXVWPHQWYVY UHIHU WR &LW\ RI DWWOH /8&

% XL O G L QeHH/ &S MR Q

f $OOH\ /RDGHG 6LQJOH )DPLO\
f $OOH\ /RDGHG 7RZQKRXVH
f $OOH\ /RDGHG 'XSOH[ 7ULSOH]
f $WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH 8QLWY SHUPLWWHG 6HH
6HFWLR .
° $O0OH\ '"ULYH &RQGLWLRQ
6LWH )DFWRUYV *DUDJH
*HQHUDO 60RSH &KDUDFWHULVWLFV ; 'HWDDOFOKHH\GZSV%KDWV;/)ESKVHHGWJEDDUF?\]J'I*UVR
URP :HVW WR (DVW WRWDO
9LfHZ)V ( SDUNLQJ VSDFHV RU JDUDJH VWUXF
f 21 1HLJKERUKRRG 3DUN WR (DVW JHQFLQJ
6LJQLU FDOWH BHEHWL\RQ f JHQFHVY DOORZHG SHU 6HFWLRQ
f (ILVWLQJ 7UHHV WR EH 6DYHG 1RQH WKLY BORRN L \\ & o - PSILIR ¥ id P ¢
JURQW 6LGH 6WUHHW &RQGLW[[RZ%VLJK SRLQW 'ULYH 6 : DQG WK
+RPHV IURQW EXLGO:G;A)UDWDDQ 6W E\ 6+3% H[FHSW
6 : %DWDDQ 6W
&RfUQHUOﬁRI-XVI-IQI-FWLRQ 3XEOLF $OOH\ E\ 6+$%
f $SSURSULDWH IDFH WR 6 : %DWDDQ 6W R
f SSSURSULDWH IDFH WR 6 . %DWDDG oW 2$JI£Q$Q$VDW /DQGVFDSH
%XLOG ViR W uim m ?SDQWFI\DDUGS(SBQGVFDSLQJ WR EOH
f VHWRIFBE : %DWDDQ 6W +LJK 3RLQW 'U 6 :/DBEEFD§FH Q .
SYH 6 : f IDQGVFDSH 7\SH S8UEDQ :RRGODOQ!
*DUDJH /LPLW
f $00 KRPHV DOOH\ ORDGHG
2Q 6WUHHW 3DUNLQJ 6SHFLDO &RQGLWLRQV
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOO VWRRURWEEY FORWNHHWYV
JHQFLQJ

f J)HQFHV DOORZHG SHU 6HFWLRQ

+.,*+ 32,17 %ORF |

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH
W LV WKH UHVSRQVLELOLW\ RI WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF
UHFRUGHG 30DW

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO Ft

EORFN 6+$% ZLOO FRQVLGHU DOWHUQDWH FRQ!
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ
ERRN
=RQLQJ
=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHYV
PXOWL IDPLO\ JRQH ZLWK D PD[LPXP Rl VWRU\
$UHD Vi Vi

f XQLWYV XQLWV RQ DQG XQLWV R

DOORZHG DQ\ LQFUHDVH IURP WKLV
f ORWYV SODWWHG
JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW)\

% XL O GLQeHH/ASM MR Q
f $OOH\ /RDGHG 6LQJOH )DPLO\
f $OOH\ /RDGHG 7TRZQKRXVH
f $OOH\ /RDGHG 'XSOH[ 7ULSOH]
f $SWWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH
6HFWLRQ

RQO

I
(UL
ITKHU

) GHYHORSLQ
WKDW FRPSO\ WR H
LRQV Rl WKH GHV

LV

QWHQW RI VWDQGDUGV IRU /
'XVHV RU WRZQKRXVHYV

PD[LPXP
\ DSSURYDO RI 6+$%

6HDWWOH /8&

$THHVOYHC RO GLWLRQ

*DUDJH

6LWH )DFWRUYV
*HQHUDO 60RSH &KDUDFWHULVWLFV

f *UDGXDO VORSH IURP HDVW WR ZHVW
9LHZV

f 21 &RPPXQLW\ 3DUN WR :HVW
6LJOQLU FD@MH BU HWMM Q

f ([ILVWLQJ 7UHHV WR EH 6DYHG

URQW
RPHV IURQW
R

)

f 6 : ORUJDQ 6W 6 : %DWDDQ 6W

&GRUQHU #RX¥HFWLRQ
f $SSURSULDWH IDFH WR 6 : %DWDDQ 6W
f $SSURSULDWH IDFH WR 6 : %DWDDQ 6W
f $SSURSULDWH IDFH WR 6 : ORUJDQ 6W
f $SSURSULDWH IDFH WR 6 : ORUJDQ 6W
% XLOG ViR @ f)iim =
f VHWRIFBE : %DWDDQ 6W 6 : ORUJDQ 6W |
6 : VW $YH 6 :
*DUDJH /LPLW
f $00 KRPHVY DOOH\ ORDGHG

2Q 6WUHHW 3DUNLQJ

LRQH WKL©¥>6HMHW 5 2
6LGH 6WUHHW &RQGLWILR

29888 DFH

f '"HWDFKHG RU DWWDFKHG JDUDJHYV
f DOOH\ ZLWK PLQ VHWEDFN IUR
SDUNLQJ VSDFHV RU JDUDJH VWUXF

JHQFLQJ

f HQFHV DOORZHG SHU 6HFWLRQ

, PSR Wk P H (
2Q WK $YH 6 : E\ 6+8%

y : ORUJDQ 6W DQG 6 : %DWDD
HFFHSW U QDO OLIW RI $& E\ EXLOG!|
f 2Q VW $YH 6 : E\ 6+$ H[FHSW ODC

SHU 6,3V E\ EXLOGHU
¥ W3g\EP LE SOOH\V E\ 6+$% H[FHSW U QD

IDQGVFDSH

wik 8¥P QW. \DUG ODQGVFDSLQJ IRU
6 : %DWDDQ 6W /DQGVFDSH SODQ
(PR GYFDSH 7\SH 8UEDQ 6HH BHFWI

6SHFLDO &RQGLWLRQV

f 1RQH WKLV EORFN

f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOO VXUURXQGLQJ VWUHHWYV

JHQFLQJ

f HQFHVY DOORZHG SHU 6HFWLRQ

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

W LV WKH UHVSRQVLELOLW\ RI WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG

+.,*+ 32,17 %ORF |



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR o " GHYHORSLQ. LV
EORFN 6+$ ZLOO FRQVLGHU DOWHUQDWH FRQU uUubD WKDW FRPS Y\ WR H
JXLGHOLQHYV VSHFLUHG RQ WKLV SDJH DQG LQ KHU .RQV RI WKH GHVI

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGV IRU /
PXOWL IDPLO\ ][RQH ZLWK D PD[LPXP RI  VWRU\ XVHV RU WRZQKRXVHV
$UHD Vi Vi

f XQLWV PD[LPXP DOORZHG SHU SDUHQ| DJRW DQ\ LQFUHDVH
IURP WKLY RQO\ E\ DSSURYDO RI 6+$%
f ORWYV SODWWHG

JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

% XLOGL QehH/adSm M q
f $OOH\ /RDGHG 6LQJOH )DPLO\
f $0OOH\ /RDGHG 7TRZQKRXVH
f $OOH\ /RDGHG 'XSOH[ 7TULSOH]
f

$WWDFKHG "ZHOOLQJ 8QLW RU &DUULDJH%Q_Q\]_IS\HUHLI-W\WHG &BI-QGLWLRQ

6HFWLRQ (DVHPHQW RQ ZHVWHUQ SRUWLRQ F
*DUDJH
6LWH )DFWRUV f '"HWDFKHG RU DWWDFKHG JDUDJHYV
*HQHUDO 60RSH &KDUDFWHULVWLFV f SULYDWH DFFHVV HDVHPHQW ZL\
f IURP :HVW WR (DVW IURP SULYDWH DFFHVV HDVHPHQW
OQLHZV JDUDJH VWUXFWXUHV
f 7R (DVW DQG RI &HQWUDO &RPPRQV 3DUN DW 1RUWKZHVALWKUQ#RLQ VHWEDFN IUR
6LIJQLU FD @MH B HWNRQ SDUNLQJ VSDFHV RU JDUDJH VWUXF
f ([LVWLQJ 7UHHV WR EH 6DYHG )HQFLQJ
YJHQFHV DOORZHG SHU 6HFWLRQ
U 6LGH 6WUHHW &RQGL
-)l-RPHV IURQW Q \é/\kl IQ—I¥IW 5 2 : ,PSIUBIRYHPH(
f 6: ORUJDQ 6W 6 : %DWDDQ 6W +LJIK 3RMQ\@QU6L¥HOBUJDQ 6W 6 %DWDDQ 6W
&RUQHU 6RXVHEWLRQ "ULYH 6 : E\ 6+$ H[FHSW U QDO OLIV
f $SSURSULDWH IDFH WR 6 : %DWDDQ 6W WK26y H WK :$YH 6 @ E\ 6+3% i
f $SSURSULDWH IDFH WR 6 : %DWDDQ 6W  +UJKZORIOMP LFLYPOH IV EV 6+$ H[FHSW U
f $SSURSULDWH IDFH WR 6 : ORUJDQ 6W WK FPXH O HU
$SSURSULDWH IDFH WR 6 : ORUJDQ 6W L 3RL : 6 :
%fXLOG VisRm i )sm m N ﬁé'ﬁé %\%BLFY‘jI IDQGVFDSH
f VHWROMFBE : %DWDDQ 6W 6 : ORUJDQ 6W [ +BPHOYM PG ODQGVFDSLQJ WR EOH
"ULYH 6 - WK $YH 6 - 6 : ORUJDQ 6W /DQGVFDSH SODQ\
*DUDJH /LPLW f /IDQGVFDSH 7\SH 8UEDQ :RRGODQ
f $00 KRPHV DOOH\ ORDGHG

2 6WUHHW 3DUNLQJ
Qf 2Q 6WUHHW SDUN?QJ LV SHUPLWWHG RQ @&W&MQQQC-&BJQ/@LLHWALVRQV

)HQFLQJ 1RQH WKLV EORFN
f HQFHVY DOORZHG SHU 6HFWLRQ
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VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

UHFRUGHG 30DW ,W LV WKH UHVSRQVLELOLW\ Rl WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



%/2&

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR I ' GHYHORSLQ LV
EORFN ([FHSW IRU WKH ORFDWLRQ RI WKH SX LFu +VLEOH RSHQ VSD

6+%$ ZLOO FRQVLGHU DOWHUQDWH FRQU JXUDWL V Wi PSO\ WR WKH JXL DLQHYV
VSHFLUHG RQ WKLV SDJH DQG LQ RWKHU VHFWI JV RI WKH GHVLJQ ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGYV IRU /
PXOWL IDPLO\ JRQH ZLWK D PD[LPXP RI VWRU\ XVHV RU WRZQKRXVHV

$UHD Vi \A
f XQLWYV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$%
f ORWYV SODWWHG

JRU ORW OLQHY DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

%XLOGLQ&LH?AISFHMQ
JURQW /RDGHG 6LQJOH )DPLO\ H[FHSW ZKI 4 IDFLQJ +LJK 3RLQW
'ULYH 6 : DQG SDUNV DQG YLHZ FRUULGRUYV

f $OOH\ /RDGHG 6LQJOH )DPLO\
f JURQW /RDGHG 7RZQKRXVH ZLWK SDUNLQJ XQGHU H[FHSW ZKHUH

IDFLQJ +LJK 3RLQW '"ULYH 6 : DQG SDUNV$3®%YHI?Z-UEWL|§|R%LVRQGLWLRQ

f $OOH\ /RDGHG 7TRZQKRXVH
f JURQW /RDGHG 'XSOH[ 7ULSOH[ H[FHSW zm&EL%%H&WQEPQﬁL{HWWHG SULYDWH

'ULYH 6 : DQG SDUNV DQG YLHZ FRUULGR
o @ JHQFHV DOORZHG SHU 6HFWLRQ

f $OOH\ /RDGHG 'XSOH[ 7ULSOH]

f $WWDFKHG $'8 &DUULDJH 8QLWV HQFRX 3.RLQ
'ULYH 6 : DQG SULYDWH DFFHVV HDVHPHWB%%F%E@LWQ%LYH ?ﬁgﬁé%ﬁﬁ3rs(\

LWH )DFWRUV E\ EXLOGHU

*HQHUDO 60RSH &KDUDFWHULVWLFV

f (DVWHUQ HGJH LV D VWHHS VORSH (&$ V S—|QJ:H XI{ODGCI‘—?HJG \R/SIT—|DVSVI|?_|S‘
SURSHUWLH\S QDORRYXXEDWLRQV LQ YLFLQLW i lé'lz$ Q ‘
VKRXOG EH HQJLQHHUHG WR LQVXUH QR LP DF vg VO% \ EXLOGHU ZLWK EXLOG

9LHZV

f (DVW WR &DVFDGHYV FRUULGRU RSHQ WR SXEOLF

f 9LHZ FRUULGRUV DW 6 : %DWDDQ 6W 6 : ORUJ i KRXVH TURQV
+LJK 3RLQW "ULYH 6 : PXVW EH UHLQIRUFHG, ZL \?ﬁ RIKRXVHV
6LIJQLU FD QW BHEWL\RQ f RGODQG 6HH 6t

f (ILVWLQJ 7UHHV WR EH 6DYHG 6SHELDO &RQGLWLRQV

JURQW 6LGH 6WUHHW &RQGLWLR(@S\PQG(&$ VHWEDFN QR GLVWXUE

ARPHY IUROW WEDFN LV DOORZHG
f +RXVHVQWR IURQW VWUHHWYV DQG RSHQ vsDFpYWLOLIH ZLGH GULYHZD\V LQVWLE
&GRUQHU 6RX¥HWLRQ
f $SSURSULDWH IDFH WR +LJK 3RLQW 'ULYH 6 : DQG SDUNV
%XLOG \i i milmum m
f DYHUDJH VHWEDFN DORQJ +LJK 3RLQW 'ULYH 6 :
f VHWEDFN RQ DOO SXEOLFO\ DFFHVVLEOH RSHQ VSDFHYV
*DUDJH /LPLW
f 1R JDUDJH GRRUV IDFLQJ WRZDUG +LJK 3RLQW 'ULYH 6 : DQG
RSHQ VSDFHV
2Q 6WUHHW 3DUNLQJ
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ +LJK 3RLQW 'ULYH 6 :

JHQFLs@& 6HFWLRQ
f JHQFHV DOORZHG SHU 6HFWLRQ
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30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWVYV HWF VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH
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SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR IJ.
EORFN 6+$% ZLOO FRQVLGHU DOWHUQDWH FRQU UD\
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ

ERRN
=RQLQJ
=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH
$UHD Vi Vi
f XQLWV PD[LPXP DOORZHG SHU SDUHQ JRW DQ\ LQFUHDVH

IURP WKLY RQO\ E\ DSSURYDO RI 6+8%$
f ORWYV SODWWHG
JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\

% XL O GL QeHH/ &S MR Q

$OOH\ /RDGHG 6LQJOH )DPLO\

6HDWWOH /8&

.o GHYHORSLQ
WKDW FRPSO\ WR
KHU vRrwLRQV RI WKH GHV|

$OOH\ /RDGHG 7TRZQKRXVH
$OOH\ /RDGHG '"XSOH[ 7TULSOH]

— —~h —~h —

6HFWLRQ

6LWH )DFWRUYV
*HQHUDO 60RSH &KDUDFWHULVWLFV

*DUDJH

f *UDGXDO f DOOH\ ZLWK PLQ VHWEDFN IUR
9LHZV SDUNLQJ VSDFHV RU JDUDJH VWUXF
f 1RQH WKLV EORFN JHQFLQJ
6LJQLU FD @MW BHEW\RQ f JHQFHV DOORZHG SHU BHFWLRQ

f ([ILVWLQJ 7UHHV WR EH 6DYHG

6WUHHW 5 2
)
+

&

f 6: ORUIJDQ 6 : +ROO\ 6W EXLOGHU

UQHU 6RIX¥HFEWLRQ
f $SSURSULDWH IDFH WR 6 : +ROO\ 6W % Hi_L GGSDFH
%

U
RPHV IURQW
R

f $SSURSULDWH IDFH WR 6 : ORUJDQ 6W
%XLOG \isi i silmQu-m m

f VHWROFBE : +ROO\ 6W 6 : ORUJDQ QG FYQOQQ
*DUDJH /LPLW

"HDUO\
)HéFZLQQgWUHHW SDUNLQDQ® SIB(UPJIRWWGGQE;Q/WUQHQW')\(?PEHU R X oLy

f )HQFHV DOORZHG SHU 6HFWLRQ
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VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH
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$WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH 8QLWYV SHUPLWWHG 6HH

$OOH\ '"ULYH &RQGLWLRQ

RQW 6LGH 6WUHHW &RQGLWIRAQY  0RUIDQ ew_DQc

+ROO\ 6W E\ 6+$ H[FHSW U Q

LV

f '"HWDFKHG RU DWWDFKHG JDUDJHYV

, P SHUHR Wk P, # Q
QG $YH 6

f 3XEOLF $OOH\ E\ 6+$ H[SHFW U QDO

IDQGVFDSH

H :
OH(gG ZLWK 6 : ORUJDQ 6W

6 :

IDQGVFDSH 7\SH 8S8UEDQ 6HH 6HFW|

f $00 KRPHVY DOOH\ ORDGHG ZLWK W\SLFD% gI-HNI-EEFEI)\Ib &RQGLWLRQV
2Q 6WUHHW 3SDUNLQJ '"HVLIJQ *XLGDQFH UHTXLUHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF
UHFRUGHG 30DW

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO F

EORFN 6+$% ZLOO FRQVLGHU DOWHUQDWH FRQ
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LC
ERRN
=RQLQJ
=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHH
PXOWL IDPLO\ ]JRQH ZLWK D PD[LPXP RI VWRU
$UHD Vi

f XQLWV PD[LPXP DOORZHG DQ\ LQFUHD\

DSSURYDO RI 6+$
f ORWY SODWWHG

JRU ORW OLQHVY DGMXVWPHQWY UHIHU WR &LW

% XLOGLQehH/aiSM Mo

$0O0OH\ /RDGHG 6LQJOH )DPLO\

$0OOH\ /RDGHG 7TRZQKRXVH

$OOH\ /RDGHG 'XSOH[ 7TULSOH]
$WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH
6HFWLRQ

6LWH )DFWRUV
*HQHUDO 60RSH &KDUDFWHULVWLFV
f 6RXWK WR 1RUWK
9LHZV
1RQH WKLV EORFN
6LIJQLU FD @W BHEMAROQ
f ([LVWLQJ 7TUHHV WR EH 6DYHG

JUR 6LGH 6WUHHW &RQGLW
+RPHV IURQW
f 6: ORUJDQ 6W
&RUQHU 6RX¥HFWLRQ
f 6SHFLDO FRUQHU DW 6 :
f $SSURSULDWH IDFH WR 6 :
$SSURSULDWH IDFH WR 6 :
%XLOG il m o mQaHn =

— —~h —~ —h

VW $YH 6 :

ORUJDQ 6W
ORUJDQ 6W
ORUJDQ 6W

f VHWE®@BN: ORUJDQ 6W
f VHWEQFNVW $YH 6 : DQG QG $YH 6
*DUDJH /LPLW
f $00 KRPHV DOOH\ ORDGHG

2Q 6WUHHW 3DUNLQJ
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ
VRPH UHVWULFWLRQV RQ 6: ORUJDQ 6W

JHQFLQJ

f JHQFHV DOORZHG SHU 6HFWLRQ

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

W LV WKH UHVSRQVLELOLW\ RI WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG

1RQH WKLV

Ie
(UL
TKHU

Il GHYHORSLQ
wKDW FRPSO\ WR H
_RQV RI WKH GHV

LV

QWHQW RI VWDQGDUGV IRU /
!XVHV RU WRZQKRXVHYV

JRP WKLV RQO\ E\

6HDWWOH /8&

§%) HUPLWWHG

OLYHR & ROGLWLRO
*DUDJH

f '"HWDFKHG RU DWWDFKHG JDUDJHYV
f SULYDWH DFFHVV HDVHPHQW ZL
IURP SULYDWH DFFHVV HDVHPHQW |
JDUDJH VWUXFWXUHV
JHQFLQJ

f )HQFHV DOORZHG SHU 6HFWLRQ

BWOHHW 5 2 © PSR YHPH (

tR2QVY : orRUJIDQ 6W QG $YH 6 : E
f 2Q VW $YH 6 : E\ 6+$ H[FHSW U QI
EXLOGHU

f 3ULYDWH $FFHVV (DVHPHQW E\ 6+$%

ﬁH@H&SDFH /IDQGVFDSH
Q6 ¥®H®G ZLWK 6 : ORUJDQ 6W 6+$ 3¢
f /IDQGVFDSH 7\SH 8UEDQ 6HH 6HFW!

VW $YH 6

6SHFLDO &RQGLWLRQV

f 'UDLQDJH HDVHPHQW RQ DOO RI OR

DOO VXUURXQGLQJ VWUHHWYV ZLWK

+.,*+ 32,17 %ORF |
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6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR . ' GHYHORSLQ LV EC
6+%$ ZLOO FRQVLGHU DOWHUQDWH FRQU JXUDWL| V \ (PSO\ WR WKH JXL DLQHV
VSHFLUHG RQ WKLV SDJH DQG LQ RWKHU VHEWI )V R, 3HVLJQ ERRN

=RQLQJ

=RQLQJ/ ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGYV IRU /
PXOWL IDPLO\ ][RQH ZLWK D PD[LPXP RI  VWRU\ XVHV RU WRZQKRXVHV

$UHD Vi Vi
f XQLWV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$%
f ORWYV SODWWHG

JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

% XLOGL QehH/adSm M Q
f $OOH\ /RDGHG 6LQJOH )DPLO\
f $0OOH\ /RDGHG 7TRZQKRXVH
f $OOH\ /RDGHG 'XSOH[ 7TULSOH]
f $WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH 8QLWYV SHUPLWWHG 6HH

EHFWLRQ $OOH\ '"ULYH &RQGLWLRQ
*DUDJH
6LWH )DFWRUYV f '"HWDFKHG RU DWWDFKHG JDUDJHV
f HVW WR (DVW RQ 6 : +ROO\ 6W 6RXWK WR 1RYNWINRQI WH BN Y RGUIDUDIH VWUXF
9LHZV

JHOFLQJ
f 6RXWKHDVW WR &DVFDGHV DQG 5DLQLHU (D%/WH%&,&@WWQBXMDG}QWWLRQ
6LIJQLU FD@®WWH BHEMH\RQ

f ([LVWLQJ 7UHHV WR EH 6DYHG BWUHHW 5 2 : | PS{HR WK P.H Q
2Q,VW $YH 6 : 6 : +ROO\ 6W E\
)U 6LGH BWUHHW &RQGLWLRIQWo oiiw ri 55 £1 EXLOGHU
+R PHV |URQW f 2Q 6\OYDQ :D\ 6 : E\ 6+%
f 3RFNHW 3DUN VW $YH 6 : f 3XEOLF $OOH\ E\ 6+$
f 6: +ROO\ 6W
&RUQHU 6RX¥HFWLRQ 2SHQ 6SDFH IDQGVFDSH

f 6SHFLDO FRUQHU DW 6 : +ROO\ 6W DQG 6\O YD:QR HOW: 3DUN E\ EXLOGHU VKRXOG
DSSURSULDWH IDFH WR ERWK VWUHHWV Fg /IDQ VFDSH 7\SH 8UEDQ 3DUN 6HI
+ O\

$SSURSULDWH IDFH WR VW $YH 6 :

f o)

f $SSURSULDWH IDFH WR VW $YH 6 : DO@S\HFLDO &ROGLWLRQV

f &DUULDJH XQLWV HQFRXUDJHG DW DOOH\ HQWUJH\oWR HBFARMBW RO VRXWK
VWUHHWVFDSH

f &DUULDJH XQLW HQWUDQFH DORQJ 6\0YDQ :D\ 6: VKRXOG IURQW VWUHHW
% XLOG Vil fin silmOni-mn m

f VHWEDFN DORQJ VW $YH 6 : 6\OYDQ :D\ 6 :
f DYHUDJH VHWEDFN DORQJ 6 : +ROO\ 6W RQO\
f VHWIBRIPN3RFNHW 3DUN SURSHUW\ OLQH

*DUDJH /LPLW
f $00 KRPHVY DOOH\ ORDGHG
2Q 6WUHHW 3DUNLQJ
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOO VXUURXQGLQJ VWUHHWYV

JHQFLQJ

f J)HQFHV DOORZHG SHU 6HFWLRQ
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%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR . | GHYHORSLQ LV
EORFN 6+$% ZLOO FRQVLGHU DOWHUQDWH FRQU UL wKDW FRPSO\ WR H
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ KHU _.RQV RI WKH GHV|

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGYV IRU /
PXOWL IDPLO\ JRQH ZLWK D PD[LPXP RI  VWRU\ XVHV RU WRZQKRXVHV

$UHD Vi
f XQLWYV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$%
f ORWYV SODWWHG

JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

% XL O GL QeHH/ &S MR Q

f $OOH\ /RDGHG 6LQJOH )DPLO\

f $OOH\ /IRDGHG 7TRZQKRXVH
f $OOH\ /IRDGHG 'XSOH[ 7TULSOH] $O0OH)\ '"ULYH &RQGLWLRQ
f $WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH QUMY jHUPLWWHG 6HH

6HFWLRQ '"HWDFKHG RU DWWDFKHG JDUDJHYV

DOOH\ ZLWK PLQ VHWEDFN IUR

f
6LWH )DFWRUYV f
*HQHUDO 6ORSH &KDUDFWHULVWLFV yyoELQg o oo R0 IReRIi Ve

oL b7y D CXPO TURP DV WR CHVW f JHQFHV DOORZHG SHU 6HFWLRQ
f 1RUWKZHVW WR HQWU\ RI FRPPXQLW\ SDBWUHHW 5 2 :  PSURWYHPH (
f 9LHZ WHUPLQXV IURP SDUN VW SYH 6 © ¢ 20 wK SYH 6 : E\ 6+% '

6LJQLU FD@W BHHWIHRQ J2Q 6 ORUIDQ 6W E\ 6+$ H[SHFW U
f ([LVWLQJ 7UHHV WR EH 6DYHG 1RQH WKLV ORDE%vG ODQGVFDSH SODQWLQJ SHU 6.

JURQW 6LGH BWUHHW &RQGLWILRQR"" #00n EL 678
+RPHV IURQW 2SHQ 6SDFH /DOGVEDSH

f 6: ORUJDQ 6W IDQGVEDSH 7\SH B8UED 3DUN 6HI
&GRUQHU #RX¥HWLRQ ! N ©

f $SSURSULDWH IDFH WR 6 : ORUJDQ 6W D@S HMX[SPHO6&RQGLWLRQV
%XLOG Wl uimGatm m f 'UDLQDJH HDVHPHQW RQ ORW
VHWIRIRFPN6 ©: ORUJDQ 6W WK $YH 6 :

*DUDJH /LPLW
f $00 KRPHVY DOOH\ ORDGHG
2Q 6WUHHW 3DUNLQJ
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOO VXUURXQGLQJ VWUHHWYV

JHQFLQJ

f J)HQFHV DOORZHG SHU 6HFWLRQ
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30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWVYV HWF VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH
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SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR I. | GHYHORSLQ LV
EORFN 6+$ ZLOO FRQVLGHU DOWHUQDWH FRQU UL wKDW FRPSO\ WR H
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ KHU _.RQV RI WKH GHYV|

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGYV IRU /
PXOWL IDPLO\ JRQH ZLWK D PD[LPXP RI  VWRU\ XVHV RU WRZQKRXVHV
$UHD Vi

f XQLWYV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$%
f ORWYV SODWWHG

JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

% XLOGL QehH/adm M Q
f JURQW /RDGHG 6LQJOH )DPLO\
f JURQW /RDGHG 'XSOH[ 7TULSOH]

f $WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH 8QLWY SHUPLWWHG 6HH
BHFWLRQ $OOH\ "'ULYH &RQGLWLRQ
*DUDJH
6LWH )DFWRUYV f 1R DOOH\ DFFHVV WKLV EORFN
*HQHUDO 60RSH &KDUDFWHULVWLFV )JHQFLQJ
f *UDGXDO f JHQFHV DOORZHG SHU 6HFWLRQ
O9LHZV
f 1RQH VLIQLUFDQW WKLV EORFN 6WUHHW 5 2 : |, PsSilURYAHP3H (
6LJOQLU FD@®WH BUHWIL\RQ f 2Q 6 : ORUJDQ 6W E\ 6+$%$
f (ILVWLQJ 7UHHV WR EH 6DYHG f 20 WK $YH 6 : E\ 6+% H[FHSW U QI
VLGHZDON DQG ODQGVFDSH SODQV
JURQW 6LGH 6WUHHW &RQGLWLRQMGHU
+RPHV IURQW f 2Q +LJK 3RLQW 'ULYH 6 : E\ 6+$ H[F
f WK $YH 6 : $& E\ EXLOGHU
&GRUQHU #RX¥HWLRQ

f $SSURSULDWH IDFH WR +LJK 3RLQW 'ULYH2ZS:HQwW&SYHFH: /DQGVFDSH
f $SSURSULDWH IDFH WR 6 : ORUJDQ 6W WK $¥BG&¥EDSH 7\SH B8UEDQ 6HH 6HFW|
%XLOG W R HBQEHE =

f VHWEDRR WK $¥HJ6 3RLQW 'ULYH 6 : 6 SMFLDO &RQGLWLRQV

$YH 6 : f HDVHPHQW RQ ZHVW VLGH RI OR!
*DUDJH /BHMLAMFW L) man - -
f $00 KRPHV IURQW ORDGHG RIl WK $YH 6 : ZLWK PLQLPXP
JDUDJH VHWEDFNYV
f 0D[ GULYHZD\ FXWV DW PD[ ZLGH HDFK RIl WK $YH

6 :
2Q 6WUHHW 3DUNLQJ
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOO VXUURXQGLQJ VWUHHWYV
JHQFLQJ

f HQFHVY DOORZHG SHU 6HFWLRQ

+.,*+ 32,17 %ORF |

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

UHFRUGHG 30DW ,W LV WKH UHVSRQVLELOLW\ Rl WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&.

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR . Il GHYHORSLQ LV
EORFN 6+$% ZLOO FRQVLGHU DOWHUQDWH FRQU UL WwKDW FRPSO\ WR H
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ KHU _RQV RI WKH GHV|

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH OHHW JWHQW RI VWDQGDUGYV IRU /
PXOWL IDPLO\ JRQH ZLWK D PD[LPXP RI VWRU\ XVHV RU WRZQKRXVHV
$UHD Vi

f XQLWYV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$%
f ORWYV SODWWHG

JRU ORW OLQHY DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

% XLOGLQehH/aiSM Mo

$OOH\ /RDGHG 6LQJOH )DPLO\
$OOH\ /RDGHG 7RZQKRXVH
$OOH\ /RDGHG 'XSOH[ 7ULSOH]
SWWDFKHG 'ZHOOLQJ 8QLW RU&DUULDJH%?éW SHUPLWWHG 6HH
6HEWLRQ )

— —~h —~ —h

)HQFHV DOORZHG SHU 6HFWLRQ

6LWH )DFWRUYV

*HQHUDO 60RSH &KDUDFWHULVWLFV GWUHHW S 2 1, PSSR YHEH (
f *UDGXDO IURP ‘HVW WR (DVW 2Q WK $YH 6 : E\ 6+9% H[FHSW UQ[
9LHZV EXLOGHU
f 7R &DVFDGH ORXQWDLQV f 2Q 6 : ORUJDQ 6W +LJK 3RLQW 'Ul

6+$ H[FHSW U QDO OLIW RI $& VLGH

6LIJQLU FD @WH BHHWL\R
Q Q © SODQWLQJV VKRZQ RQ 6,3V E\ EXLO

f ([LVWLQJ 7UHHV WR EH 6DYHG

JURQW 6LGH 6WUHHW &RQGLW%H@VSSDFH /IDQGVFDSH
+RPHV IURQW FNHW SDUN RQ FRUQHU RI 6 : OR
f +LJK 3RLQW 'ULYH 6: 6 : ORUJDQ 6W WK $YykJl 3RLQW "ULYH 6 : VKRXOG EH |

&RUQHU 6 RX¥HFWLRQ VKRXOG EOHQG ZLWK +LJK 3RLQW I
f $SSURSULDWH IDFH WR +LJK 3RLQW 'ULYH 6 : LPSWRSYRHH@WV E\ EXLOGHU
f $SSURSULDWH IDFH WR 6 : ORUJDQ 6w +LJk 8RREWFRINH'\6H B8UEDQ :RRGODQ
f $SSURSULDWH IDFH WR 6 : ORUJDQ 6W WK $YH 6 :

%XLOG WiRou(uHa m
Of VHWIR[QFci\l-ORUJDQ 6W wk syH 6: OSHFLDO &RQGLWLRQV

f DYHUDJH ROIWEDKESRLQW 'ULYH 6 : f 'UDLQDJH HDVHPHQW RQ ORW N
“DUDJH /LPLW f B6WUXFWXUHV WR EULGJH RYHU QDYV
f $00 KRPHY DOOH\ ORDGHG RQ WK $YH 6 : E\ EXLOGHU ZLC
2Q 6WUHHW 3DUNLQJ E\ 6'27 DQG 638
f 2Q BWUHHW SDUNLQJ LV SHUPLWWHG RQ DOb \P)Plﬁ'u'?z& BLEPVW\UW-R/\\/\FXWV RQ W
JHQFLQJ ULYDW FHVV GULYH B5HYLVLR:

DQG XWLOLWLHV LQ 52: IRU GULYHZ

f HQFHVY DOORZHG SHU 6HFWLRQ
5HYLVHG SODQ UHTXLUHVY DSSURYD

$OOH\ "'ULYH &RQGLWLRQ
f 3ULYDWH DFFHVV GULYH DFFHVVLEOH IURP WK $YH 6 : RQO\
*DUDJH
f JURP SULYDWH DFFHVV HDVHPHQW RQO\
f PLQLPXP VHWEDFN IURP DFFHVV HDVHPHQW IRU SDUNLQJ JDUDJH
VWUXFWXUHV

+.,*+ 32,17 %ORF |

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

UHFRUGHG 30DW ,W LV WKH UHVSRQVLELOLW\ Rl WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR o GHYHORSLQ. LV
EORFN 6+$ ZLOO FRQVLGHU DOWHUQDWH FRQU| UD wKDW FRPSO\ WR H
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ KHU .RQV Rl WKH GHVI

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ ]JRQH OHHW JWHQW RI VWDQGDUGV IRU /
PXOWL IDPLO\ JRQH ZLWK D PD[LPXP RI  VWRU\ XVHV RU WRZQKRXVHV
$UHD Vi

f XQLWYV PD[LPXP DOORZHG DQ\ LQFUHDVF IRP WKLV RQO\ E\
DSSURYDO RI 6+$%
f ORWYV SODWWHG

JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\ 6HDWWOH /8&

%XLOGLQ&LH7A|$FHM?Q
JURQW /RDGHG 6LQJOH )DPLO\
f JURQW /RDGHG 'XSOH[ 7ULSOH]

f $OOH\ /RDGHG IURP SULYDWH GULYH LQWRPERUR+R 1URP 7UDFWV  $ RU
% URP SULYDWH DFFHVV GULYH RQO\
f $WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH)é‘bQ\'be%ﬁUPLWWHG 6 H H
6HFWLROQ JHQFHV DOORZHG SHU BHFWLRQ
6LWH )DFWRUV 6WUHHW 5 2 : | PSSR YWiHa3H (
*HQHUDO 60RSH &KDUDFWHULVWLFV f 2Q +LJK 3RLQW "ULYH 6 : E\ 6+$ H[F
f *UDGXDO $& E\ EXLOGHU
9LHZV f %XLOGHU UHVSRQVLEOH IRU GHVLJ
f 1HLJKERUKRRG 3DUN WR :HVW ODQGVFDSLQJ DQG XWLOLWLHV RQ
f &HPHWHU\ DQG OW 5DLQLHU WR 6RXWK LQ 52: E\ 6+%
6LJOLU FD@W &Y EW\RQ f 7UDFW $ VKDUHG SULYDWH DFFH

f ([LVWLQJ 7UHHV WR EH 6DYHG 1RQH WKLV EORFNW RI $& DQG H[WHQVLRQ RI XWL
EXLOGHU 7UDFW ODQGVFDSLQJ E\

ZHFBH?,VYURQGVbGH 6WUHHW &RQGL\yéﬁS 6SDFH /DQGVFDSH

f 7UDEW $ DQG % 7UDFW % ODQGVFDSHG DV SXEOLI
f 2ULHQW WR SUHVHUYH YLHZ FRUULGRU 6RXWKW¢”E%WFL’J‘D#H\W—JQ VKRXOG H[WH
&RUQHU 6RX¥HFWLRQ DQG YLHZ FRUULGRU WRZDUGV SUR
f $SSURSULDWH IDFH WR 7UDFW % +LJK 3RLOQWSERALHSPUN ZLWK VLWWLQJ HWF
$SSURSULDWH IDFH WR 7UDFW $ +LJK 3RLQWRAWH % E\ %XLOGHU ZLWK %XLO
%XLOG \il i ol mGutHE m f 6LGHZDONV DQG SDYLQJ VKRXOG Ul
f VHWEDEN RQ +LJK 3RLQW 'ULYH 6 : WA\SLFDO VWUHHW 1RUWK RI +LJK 3}
f DYHUDJH VHWEDFN IURP SURSHUW\ OLQH/RJD/QB¥NLSH Dol :RBGODQG 6HH 6t
*DUDJH /BHRMLAMFW mESsQ uen == mm =
f $FFHVV IURP 7UDFWV $ DQG 7UDFW %@SF'T-H:V\LD@@ ARQGLWLRQV
PLQLPXP IURQW VHWEDFNV IURP SURSHUW\foLGHPFW % VWUHHW H[WHQVLRQ V
f $OOH\ ORDGHG KRPHV LI DFFHVV GULYH IURP 7TR®FWWKDUPHWEU WR WK $YH 6 :
2Q 6WUHHW 3DUNLQJ f (QWU\ YLD SULYDWH GULYH IURP 7U
2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOD VHLR@WMUHTHWYHG EHWZHH
)HQFLQJ IRU GHVLJQ RI SULYDWH DFFHVV GL

f JHQFHV DOORZHG SHU 6HFWLRQ ODQGVFDSLQJ LQ 7UDFW %

$OOH\ "ULYH &RQGLWLRQ
f 3ULYDWH DFFHVV GULYH DFFHVVLEOH IURP WK $YH 6 : RU $ RU
%

+.,*+ 32,17 %ORF |

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

UHFRUGHG 30DW ,W LV WKH UHVSRQVLELOLW\ Rl WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&.
OXOWL IDPLO\ )ODWYV

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR FJIXL ) IRU GHYHORSLQ LV
EORFN ([FHSW IRU WKH ORFDWLRQ RI WKH SX LFO\ DFFHVVLEOH RSHQ VSD
6+$ ZLOO FRQVLGHU DOWHUQDWH FRQU JXUDWL V WKDW FRPSO\ WR WKH JXL DLQHYV
VSHFLUHG RQ WKLV SDJH DQG LQ RWKHU VHFW.L JV RI WKH GHVLJQ ERRN

=RQLQJ
=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH
$UHD Vi
f XQLWV PD[LPXP DOORZHG DQ\ LQFUHDV| URP WKLV RQO\ E\
DSSURYDO RI 6+$
f ORWY SODWWHG
JRU ORW OLQHV DGMXVWPHQWYV UHIHU WR &LW\ 6HDWWOH /8&

% XL O GLQeHH/ASM MR Q
f VWRU\ PXOWLIDPLO\ RYHU VWRU\ SDUN Lgd—EHORZRE—SDU-WHDOO
EHORZ JUDGH
f $WWDFKHG RU GHWDFKHG KRXVLQJ WRZQKRXVHV RU FDUULDJH XQLWV

LWH )DFWRUYV ERQGRPLQLXP OXOWLIDPLC(
*HQHUDO 60RSH &KDUDFWHULVWLFV f VWRU\ RYHU VWRU\ SDUNLQJ EH
f (DVWHUQ HGJH LV D VWHHS VORSH (&$ VHWED¥WDIGHHGJH RI

SURSHUWLHWDORRYXADWLRQV LQ YLFLOLWY REYR$TRWEBMWMRQRXYV EORFN FKDULIL
VKRXOG EH HQJLQHHUHG WR LQVXUH QR LPYSDPWHRWMHVYBHRSHHZV WR &LW\ DQG PRX

9LHZV
f 7R &DVFDGH OWYV &LW\ WR (DVW WR OR)6QW léd‘db‘_VMJ @RZGRXW;KP5$|LJ|RMFH€P3H(

6LIJQLU FDOWH BHEHWL\RQ +LJK 3RLQW 'ULYH 6 : E\ 6+$ H[FHS'
f ([LVWLQJ 7UHHV WR EH 6DYHG E\ EXLOGHU
2SH 6SDFH IDQGVFDSH
)U 6LGH 6WUHHW &RQGLWIR™@QBFW % ODQGVFDSHG E\ EXLOGFH
+R PHV IURQW JUHHQVSDFH 'HVLJQ VKRXOG H[WH
f +LJK 3RLQW 'ULYH 6 : 7UDFW RSHQ VSDFH DQG YUBEFWRUWLGRU WRZDUGV SUR
VWUHHW SXEOLF SDUN ZLWK VLWWLQJ HWF
%XLOG WHRNEGHE B f 6LGHZDONV DQG SDYLQJ VKRXOG Ul
f VHWEDFN IURP 7UDFW % SURSHUW\ OLQH MQSLAPDP VVUDHWW 1RBAMWK RI +LJIK 3
VKRZQ RQ GLDJUDP f 7UDFW E\ %XLOGHU ZLWK %XLOC
DYHUDJH VHWEDFN RQ +LJK 3RLQW 'U 6 : ROOMVHUYH YLHZ FRUULGRU WR (DVV
2Q 6WUHHW 3DUNLQJ f /IDQGVFDSH 7\SH :RRGODQG 6HH 6t
2Q 6WUHHW SDUNLQJ LV SHUPLWWHG DOR 3
)HQFLQQJ ° Qél—fﬁ.lﬁbQ I%(SGLWLRQV
f )HQFHV DOORZHG SHU 6HFWLRQ (&% DQG (&% VHWEDFN QR GLVWXUE
VHWEDFN LV DOORZHG
QWHUQDO 6WUHHWYV f &RRUGLQDWLRQ UHTXLUHG EHWZHH
,QWHUQDO SULYDWH GULYHV VKDOO SURYLGH WG IBHYONQ BRQEUYOWSHDFFHVV GL
VWUHHW WUHHYV ODQGVFDSLQJ LQ 7UDFW %
f /RFDWLRQ WR EH GHWHUPLQHG E\ EXLOGHUf % GULYHZD\ FXW LQ 52: E\ 6+9%
f 3DUNLQJ DUHDV RU JDUDJHV VKDOO QRW IDFH +LJK 3RLQW 'U 6 :
7UDFW RSHQ VSDFH RU 7UDFW %

f 'ULYHV RU DOOH\V ORFDWHG WR SUHVHUYH H[LVWLQJ WUHHV

+.,*+ 32,17 %ORF |

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

UHFRUGHG 30DW ,W LV WKH UHVSRQVLELOLW\ Rl WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

% /2 &.
6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR . " GHYHORSLQ LV
EORFN 6+$ ZLOO FRQVLGHU DOWHUQDWH FRQU UL wKDW FRPSO\ WR H
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ KHU .RQV RI WKH GHV|
ERRN
=RQLQJ
=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH
$UHD Vi
f XQLWV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$
f ORWY SODWWHG
JRU ORW OLQHV DGMXVWPHQWYV UHIHU WR &LW\ 6HDWWOH /8&
% XLOGL QehH/adSm M Q
f $OOH\ /RDGHG 6LQJOH )DPLO\
$OOH\ /RDGHG 7TRZQKRXVH QR WXFN XQGH

f
f $OOH\ /RDGHG 'XSOH[ 7TULSOH]
f $WWDFKHG 'ZHOOLQJ 8QLW RU &DUULDJH 8QLWY SHUPLWWHG 6HH

6HFWLRQ
$OOH\ '"ULYH &RQGLWLRQ
6LWH )DFWRUV f 3ULYDWH DFFHVV GULYH DFFHVVLE:
*HQHUDO 60RSH &KDUDFWHULVWLFYV e YROO\ BW
f *UDGXDO IURP 1RUWK WR 6RXWK *DUDJH
9LHZV f JURP  SULYDWH DFFHVV GULYH RC
f 1RQH WKLV %ORFN f PLQLPXP VHWEDFN IURP DFFHVV |
6LIJQLU FD@WA BHHMWRQ SDUNLQJ JDUDJH VWUXFWXUHV
f (ILVWLQJ 7UHHV WR EH 6DYHG JHQFLQJ
FHV DOORZHG SHU 6HFWLR
)U 6LGH 6WUHHW &RQGLWIRQY °
+R PHV |URQW 6WUHHW 5 2 : | P S&SWR WK P #H Q
f 6: +ROO\ 6W WK $YH 6 : f 2Q 6 : +ROO\ 6W E\ 6+$ H[FHSW U Q
f 7UDFW $ IURQW HQWULHV WR SDUN VLGHZDON DQG ODQGVFDSH SODQV
f JURQWLQJ /RW -- SRFNHW SDUN EXLOGHU
&RUQHU $RXVHFWLRQ f 2Q WK $YH 6 : E\ 6+% H[FHSW SOD

f $SSURSULDWH IDFH WR 6 : +ROO\ 6W DQG 7UDEKW g E\ EXLOGHU
f $SSURSULDWH IDFH WR 6 : +ROO\ 6W DQG WK $YH 6 :

f $SSURSULDWH IDFH WR /RW -- SRFNHW SDUN

%XLOG \isiish wilmCQu-im m 2SHQ 6SDFH IDQGVFDSH
f DYHUDJH RGWEDFROO\ 6W DQG WK $YH )6 ‘3RFNHW 3DUN RQ WK $YH 6 : DFF
f VHWRQFARW -- SREFNHW SDUN LPSURYHPHQWY E\ EXLOGHU

2Q 6WUHHW 3DUNLQJ VEKRRO E\ 6+

)HQFzLQQgWUHHW SDUNLQJ LV SHUPLWWHG RQ DOP VKBBREBSHQA MW BHEWY 6HH 6HFW
f JHQFHV DOORZHG SHU 6HFWLRQ 6SHFLDO &RQGLWLRQV

+.,*+ 32,17 %ORF |

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH

UHFRUGHG 30DW ,W LV WKH UHVSRQVLELOLW\ Rl WKH GHYHORSHU WR YHULI\ DOO SURSHUW\ LQIRUPDWLRQ LQFOXGLQJ UQDO 30DW DV UHFRUGHG



SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

%/2&. 1RUWK

/RW V DQG

OXOWL )DPLO\ )ODWYV

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR I'JXUDWLRQ IRU GHYHORSLQ LV
EORFN 6+% ZLOO FRQVLGHU DOWHUQDWH FRQU UDWLRQV WKDW FRPSO\ WR H
JXLGHOLQHYV VSHFLUHG RQ WKLV SDJH DQG LQ KHU VHFWLRQV RI WKH GHVI
ERRN
=RQLQJ
=RQLQJ / ORZ ULVH PXOWL IDPLO\ JRQH
$UHD Vi

f XQLWYV PD[LPXP DOORZHG DQ\ LQFUHDYV URP WKLYV RQO\ E\

DSSURYDO RI 6+%
f ORWY SODWWHG

JRU ORW OLQHV DGMXVWPHQWY UHIHU WR &LW\"=<T6HBDWWOHF8%&

% XLOGLQeHH/ &M MR Q
f VWRU\ PXOWLIDPLO\ RYHU VWRU\ SDUNLQR OHO RZRIVQGLUVPDOX OWLIDPL

EHORZ JUDGH f VWRU\ RYHU VWRU\ SDUNLQJ EH
f $WWDFKHG RU GHWDFKHG KRXVLQJ WRZQKRXVHHMGRH FDUULDJH XQLWYV
6HH 6HFWLRQ f ODLQWDLQ VFDOH DYRLG PRQRWRQ

f 3UHVHUYH YLHZV IURP VW $YH 6 :

LWH )DFWRUYV

*HOQHUDO 60RSH &KDUDFWHULVWLFV 6WUHHW 5 2 - ,P5$|L|,I1RMFHd?3H(
f (DVWHUQ HGJH LV D VWHHS VORSH (&$ VHWEDF® LVW G¥H Ré : E\ 6+$ H[SHFW U QI
SURSHUWLH\S DO RRYKEMWLRQV LQ YLFLQLW\ REX&®HYHWEDFEN
VKRXOG EH HQJLQHHUHG WR LQVXUH QR LPSDFW RQ VORSH

9LHZV 2SHQ 6SDFH /IDQGVFDSH
f (DVW WR &DVFDGH 0WV f .1 SXEOLF RU VKDUHG RSHQ VSDFH
6LIJQLU FD@WH BHFHWH\RQ SXEOLF RSHQ VSDFH 1HLJKERUKRR
f ([LVWLQJ 7UHHV WR EH 6DYHG WUHH GHVLJKDWIHGE IV XN EIED O
/ VFDSH 7\SH B8UED 3DUN 6HI
JURQW 6LGH 6WUHHW &RQGLWLI ROV Q
+RPHV IURQW 6SHFLDO &RQGLWLRQV
WK $YH 6 : f (&% DQG (&% VHWEDFN QR GLVWXUE
%XLOG WRNE@HE B VHWEDFN LV DOORZHG
VHWEDFN RQ VW $YH 6 : f 3XPSLQJ RI VWRUP DQG RU VHZHU F
2Q 6WUHHW 3DUNLQJ XQLWYV RQ HDVW VLGH RI EORFN
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG DORQJf WW[BFKP &I RQH GULYHZD\ FXW IRU
JHQFLQJ RII' VW $YH 6 : S5HYLVLRQ RI VZD«
f J)HQFHV DOORZHG SHU 6HFWLRQ XWLOLWLHV LQ 52: IRU GULYHZD\ F)
UHTXLUHV DSSURYDO E\ 6'27 DQG 6
, QWHUQDO 6WUHHWYV f BWUXFWXUHV WR EULGJH RYHU QDV
f .QWHUQDO SULYDWH GULYHV VKDOO SURYLGH VL@HZDPWV$PIRG6 : E\ EXLOGHU DQ
FDOLSHU VWUHHW WUHHYV E\ 6'27 DQG 638

f 3DUNLQJ DUHDV VKDOO QRW EH DGMDFHQW WR VW $YH 6 : RU
DGMDFHQW KRXVLQJ
f 'ULYHV RU DOOH\V ORFDWHG WR SUHVHUYH H[LVWLQJ WUHHYV

+.,*+ 32,17 %ORF A

VKRZQ LQ WKHVH '"HWDLOHG %ORFN 6WXGLHV LQ QR ZD\ VXSHUFHGH WKH
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SUFKLWHFWV "HVLIQHUV 30DQQHUV

30HDVH QRWH WKDW WKH 30DW ,QIRUPDWLRQ ORW OLQHV HDVHPHQWV HWF

—~>

%/2&. 6 RXWK

IRW YV DQG

6LWH SODQ LOOXVWUDWHY RQH SRWHQWLDO FR |JXU. ) IRU GHYHORSLQ LV
EORFN 6+$ ZLOO FRQVLGHU DOWHUQDWH FRQU UDWLRQV WKDW FRPSO\ WR H
JXLGHOLQHV VSHFLUHG RQ WKLV SDJH DQG LQ KHU VHFWLRQV RI WKH GHV|

ERRN

=RQLQJ

=RQLQJ / ORZ ULVH PXOWL IDPLO\ ]JRQH /RWYV DQG RQO\

/ ORZ ULVH PXOWL IDPLO\ JRQH OHH QWHQW RI VWDQGDUGV IRU
PXOWL IDPLO\ ]RQH ZLWK D PD[LPXP RI /WRU\ KRXVHV RU
WRZQKRXVHV SHU /RW

$UHD \A
f XQLWYV PD[LPXP DOORZHG DQ\ LQFUHDVH JRP WKLV RQO\ E\
DSSURYDO RI 6+$%$
f ORWYV SODWWHG

JRU ORW OLQHVY DGMXVWPHQWY UHIHU WR &LW\ RI 6HDWWOH /8&

% XL OGL QeHH/ &S MR Q

f $OOH\ /RDGHG 6LQJOH )DPLO\ $OOH\ '"ULYH &RQGLWLRQ
f $OOH\ /RDGHG 7RZQKRXVH f B3ULYDWH DFFHVV GULYM SNHH\6VLE (
f $OOH\ /RDGHG 'XSOH[ 7TULSOH] 6 : o\uwaena®w
f $WWDFKHG $'8 &DUULDJH 8QLWV 6HH 6HBANLRGH
f JURP SULYDWH DFFHVV HDVHPHQW |
LWH )DFWRUYV JHQFLQJ
*HQHUDO 60RSH &KDUDFWHULVWLFV f )JHQFHYV DOORZHG SHU 6HFWLRQ
f (DVWHUQ HGJH LV D VWHHS VORSH (&% VHWEDFN LV HGJH

SURSHUWLH\ OO RRIFEADWLRQV LQ YLFLQOM &J kkls VVIV\EEDZ.—"N , P SHUHR WH P, #H Q
VKRXOG EH HQJLQHHUHG WR LQVXUH QR LPYDFWW@YWREBH E\ 6+$ HIFHSW IRU U Q

9LHZV EXLOGHU
f (DVW WR &DVFDGH 0WYV f 6: O\ UWOH 6W HDVW RI WK $YH
6LJQLU FDOWAH HHW\RQ LQFOXGLQJ XWLOLWLHV ODQGVFDS
f ([LVWLQJ 7TUHHV WR EH 6DYHG 6 3 SODQV E\ EXLOGHU UHTXLUH DS

. 0O\UWOH 6W ZHVW RI WK $YH ¢
JURQW 6LGH 6WUHHW &RQGLWL R\,(DGMZDON DQG SODQWLQJIV E\ EXLC
+RPHV IURQW

VW $Y8 6: 6: 0\UWOH 6WUHHW DQG sBS/biiy 6rFF Vv HovH/AB@WG VFDSH

&RUQHU 6RX¥HFWLRQ f /DQGVFDSH 7\SH 8UEDQ 3DUN 6HI
f $SSURSULDWH IDFH WR VW $YH 6 : 6 : 0\UW

%XLOG WRnm(ua m GSHFLDO &ERQGLWLRQV
f VHWEQFNW $YH 6 : f (&% DQG (&% VHWEDFN QR GLVWXUE
f OHHW &LW\ VWDQGDUGY RQ 6 : 0\UWOH 6W VHWEDFN LV DOORZHG

*DUDJH /BHMLAMFWLRQ f OD[LPXP RI RQH GULYHZD\ FXW RQ

f $00 KRPHVY DOOH\ ORDGHG SULYDWH DFFHVV GULYH G5HYLVLR/

2Q 6WUHHW 3DUNLQJ DQG XWLOLWLHV LQ 52: IRU GULYH?
f 2Q 6WUHHW SDUNLQJ LV SHUPLWWHG RQ DOO BXUYURKXGGIO@DQ/ WHFXHWWY DSSURYD

JHQFLQJ f 6WUXFWXUHV WR EULGJH RYHU QDV
f JHQFHV DOORZHG SHU 6HFWLRQ RQ VW $YH 6 : E\ EXLOGHU DQ

E\ 6'27 DQG 638
f 3XPSLQJ RI VWRUP DQG RU VHZHU F
XQLWY RQ HDVW VLGH RI EORFN

+.,*+ 32,17 %ORFH
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fUHH 3UHVHUYDWLRQ &KDUW

7UH

H 6SHFLHV

GEK L

&RORUDGR BISRKIFH

SXQJHQV

1RUZD\ 6SBKFHD [

ELHV

/IDZVRQ &\SUH
&KDPDHF\SDULV /

\Y

PZVRQLIO

QD

IDZVRQ &\SUH
&KDPDHF\SDULV /

\Y

DZVRQLE

QD

5HG 2DAXHUFXV U

XEUD

'"RXJODV3IMHIXGRW,
PHQJLHVLL

VXJD

'RXJODV3ILHXGRW
PHQ]JLHVLL

VXJD

'RXJODV3IMHIXGRW,
PHQJLHVLL

VXJD

'"RXJODV3IMHIXGRW,
PHQJLHVLL

VXJD

6LOYHU BBBHOH
VDFFKDULQX

U

(XURSHDQ :KLWAH %W XOBK

SHQGXOD

5HG 2DANXKHUFXV U

XEUD

'"RXJODV3IVLKXGRW
PHQJLHVLL

VXJD

'RXJODV3IMHIXGRW,
PHQJLHVLL

VXJD

'RXJODV3IMHIXGRW,
PHQJLHVLL

VXJD

'RXJODVINLHXGRW
PHQJLHVLL

VXJD

5HG 2DANXHUFXV U

XEUD

*UHHQ $UID[LQX
SHQOQV\OYDQLI

v
FD

(QJOLVKS@PXV PL(Q
YXOJDULV

RU YDU

5HG ODSSFH U UXH

UXP

)J)DOVH &\SUHVV ¢
& KD P DHF\S/IBBL

SHFLHV

7XOLS 7TUBIHRGHQ
WXOLSLIHU

GURQ
D

+RUVHF K H ¥ MAGXW
KLSSRFDVWD(

p XV
XP

+RUVHFKHY XV
KLSSRFDVWDQXP

"HVWHUQ 5HG7EKKBDU

SOLFDWD

'RXJODV3IMHIXGRW,

VXJD

PHQJLHVLL

([LVWLQ

7UH

H 6SHFLHV

GEK L(

6XJDU ODEOHU VDF

FKDUXP

(QJOLVK §OPXV PL
YX0OJDULV

DRU YDU

7XOLS 7TUBIHRGHQ
WXOLSLIHU

GURQ
D

&HGDU RI /HEBIGE
OLEDQL

Qv

/IDZVRQ &\SUH
&KDPDHF\SDULV /

\%
PZVRQLD|

&HGDU RI /HEBIGE
OLEDQL

Qv

'RXJODV3IMHIXGRW,
PHQJLHVLL

VXJD

/IRQGRQ 330RQWDO(
DFHULIROLD

XV

3LH &KHBBWX\WQ XV FH

UDVXYV

3LH &KBWX\Q XV FH

UDVXV

3LH &KBBWX\Q XV FH

UDVXV

/RQGRQ 3GDOQWID
DFHULIROLD

DXV

/IRQGRQ 330QWDO(
DFHULIROLD

XV

5HG 2DAXHUFXV U

XEUD

5HG 2DAXHUFXV U

XEUD

/IRQGRQ 330RQWDO(
DFHULIROLD

XV

/RQGRQ 3GDOQWPD
DFHULIROLD

DXV

HVWHUQ 5HG/RKDU

SOLFDWD

%ODFN OXORHXVW\(Q

LJUD

*UHHQ HYUID[LQX
3HQQV\OYDQU

FD

/IRQGRQ 300RQWINO(
DFHULIROLDO

XV

/RQGRQ 300RWI(
DFHULIROLD

XV

5HG 2DAKHUFXV U

XEUD

/RQGRQ 300QWI (|
DFHULIROLD

XV

/IRQGRQ 330QWDO(
DFHULIROLD

XV

/RQGRQ 300DWI (|

XV

DFHULIROLD
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fUHH 3UHVHUYDWLRQ 30DAQ

6HH LQGLYLGXDO %ORFN 6WXGLHY DQG 6HFWLRQ $ IRUPRUH LQIRUPDWLRQ

1RUWK (QG R

3KDVH

0$7&+ /,1( 6(( 6287+ (1'

0$7&+ /,1( 6(( 1257+ (1'

6ERXWK (QOG RJl 3K
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'RRGODQG %YORFN 30DQW /LVW
/IDUJH '"HFLGXRXV 7UHHYV

SUEXWXV o0DULQDp ODULQD ODGURQH
%HWXOD SDS\ULIHUD 3DSHU %LUFK
&RUQXV QXWWDOOLL 3DFLUF 'RJZRRG
*LQNJR ELORED *LQNJR

/IDUJH (YHUJUHHQ 6K§ XEV

&HDQRWKXV LPSUHVVXV 6DQWD %DUEDUD &HDQRWKXYV
&KRLV\D WHUQDWD OH[LFDQ 2UDQJH

&LVWXV VNDQEHUJLL 6NDQEHUJLL 5RFN 5RVH

*DUU\D HOOLSWLFD 6LON 7DVVHO % XVK

ODKRQLD DTXLIROLXP 2UHJRQ *UDSH

*OHGLWVLD WULFDQWKRY 06N\OLQHp 6N\OLQH +RQH\ORFXVWWULFD FDOLIRUQLD 3DFLUF :D[ O\UWOH

ILTXLGDPEDU VW\UDFLY XD 6ZHHWJXP

2[\GHQGURQ DUERUHXP 6RXUZRRG

4XHUFXV UXEUD 5HG 2DN

SKDPQXV SXUVKLDQD &DVFDUD

S5RELQLD [ DPELJXD o,GDKRHQVLVp 3LQN ,GDKR /RFXVW

(YHUJUHHQ 7UHHYV

&DORFHGUXV GHFXUUHQV &DOLIRUQLD ,QFHQVH &HGDU
3LQXV &RQWRUWD FRQWRUWD 6KRUH 3LQH

3LQXV QLJUD $XVWULD 3LQH

3VHXGRWVXJD PHQJLHVLL 'RXJODV )LU

7KXMD SOLFDWD :HVWHUQ 5HG &HGDU

7VXJD PHUWHQVLDQD ORXQWDLQ +HPORFN

4XHUFXV LOH[ (YHUJUHHQ 2DN

S8PEHOOXODULD FDOLIRQLFD &DOLIRUQLD /DXUHO

6PDOO '"HFLGXRXV 7UHHYV

$FHU JLQQDOD 0o0)ODPHp $PXU ODSOH
$FHU FLUFLQDWXP 9LQH ODSOH
$FHU JULVHXP 3DSHUEDUN ODSOH

2VPDQWKXV GHODYD\L '"HODYH\ 2VPDQWKXV

6PDOO '"HFLGXRXYV 6,/}0(6JXEV

&DOOLFDUSD GLFKRWRPD 3XUSOH %HDXW\EHUU\

&RUQXV VWRORQLIHUD 0.HOVH\Lp . HOVH\ 'RJZRRG
SKLODGHOSKXV o*ODFLHUp 'ZDUI ORFN 2UDQJH
SRWHQWLOOD IUXWLFRVD o.DWKHULQH '\NHVp &LQTXHIRLO
'"HFLGXRXV $]HOHD

5XEXV SDUYLIROLXP 7KLPEOHEHUU\

6SLUDHD MDSRQLFD 0$QWKRQ\ :DWHUHUp 6SLUDHD
6\PSKRFDUSXV DOED 6QRZEHUU\

ODFFLQLXP 01RUWKVN\p 1IRUWKVN\ %OXHEHUU\

6PDOO (YHUJUHHQ GKUXEV

&LVWXV [ SXUSXUHXV 2UFKLG 5RFNURVH

(VFDOORQLD 01HZSRUW 'ZDUIlp 1HZSRUW 'ZDUI (VFDORQLD
*DXOWKHULD VKDOORQ 6DODO

-XQLSHUXV KRUL]JRQWDOLY 0:LOWRQLp %%OXH &DUSHW -XQLSHU
/IDYDQGXOD DQJXVWLIROLD (QJOLVK /IDYHQGHU

3LAXV PXJR 03XQLOR 'ZDUI 0XJR 3LQH

$PHODQFKLHU JUDQGLY RUD p$XWXPQ %ULOOLDQFHp 6HUYBLKHRREHRBHQGURQ URELQ KLOO K\EULG (YHUJUHHQ $]DOHD

&HUFLVY FDQGDGHQVLYV 5HGEXG

&RUQXV NRXVD 0&KLQHQVLVp &KLQHVH 'RIZRRG
&RUQXV PDV &RUQHOLDQ &KHUU\

&RU\OXV FRUQXWD :HVWHUQ +D]JHOQXW

6W\UD[ MDSRQLFXV -DSDQHVH 6QRZEHOO

IDUJH "HFLGXRXV 6K@BXEV

$PHODQFKLHU [ DOQLIROLD 6HUYLFHEHUU\

&RUQXYVY DOED o6LEHULFDp 5HG 7ZLJ 'RIJZRRG
&RU\ORSVLYV SDXFLIROLD %XWWHUFXS :LQWHU +D]H
IDYDWHUD PDULWLPH 7UHH ODOORZ

/IRQLFHUD LQYROXFUDWD %ODFN 7ZLQEHUU\
3DUURWLD SHUVLFD SDUURWLD

5KXV W\SKLQD 6WDJKRUQ 6XPDF

5RVHPDULQXV RIUFLQDOLY 5RVHPDU\
6DQWROLQD FKDUPDHF\SDULYVY /IDYHQGHU &RWWRQ
ODFFLQLXP RYDWXP (YHUJUHHQ +XFNOHEHUU\

3HUHQQLDOV

%OHFKQXP VSLFDQW 'HHU )HUQ

JHVWXFD JODXFD %OXH )HVFXH

+HOLFWURWULFKRQ VHPSHUYLUHQV %OXH 2DW *UDVYV
+HPHURFDOOLV IXOYD 'D\OLO\

+HPHURFDOOLY oVWHOOD GpRURp

,ULV GRXJODVLL p'RXJODV ,ULV

OLVEFDQWKXV 6LQHQVXV 00RUQLQJ /LIKWp (XODOLD *UDVV
3RO\WWWLFKXP PXQLWXP 6ZRUG )HUQ

5LEHV VDQJXLQHXP 0.LQJ (GZDUG 9,,p 5HG )ORZHULQJ &XUUMGWFDWHY GURXJKW WROHUDQW VSHFLHYV
5LEHV VDQJXLQHXP 0:KLWH ,FLFOHp ZKLWH YRZHULQJ FXUUDQW

9LEXUQXP FDUOHVL .RUHDQ 6SLFH 9LEXUQXP
OLEXUQXP RSXOXV (XURSHDQ &UDQEHUU\

SUFKLWHFWV "HVLJ QHUV 30D QQHUV

+,*+ 32,17 30DQV



SDUN %ORFN 30DQW /LVW

/IDUJH '"HFLGXRXV 7UHHYV 6PDOO (YHUJUHHQ 6% dXEV

JUD[LQXV $PHULFDQD 0$XWXPQ 3XUSOHp $XWXPQ 3XUSOH $VWFDOORQLD 01HZSRUW 'ZDUIl 1HZSRUW 'ZDUI (VFDOORQLD
ILULRGHQGURQ WXOLSLIHUD 0$UQROGpP $UQROG 7X0OLS 7UHH,OH[ FUHQDWD 0+HOOHULp +HOOHUL +ROO\

7LOLD $PHULFDQD 0o05HGPRQGpP 5HGPRQG /LQGHQ /IHXFRWKRH D[LOODULHV &RDVW /HXFRWKRH
/IRQLFHUD SLOHDWD 3ULYHW +RQH\VXFNOH
6PDOO '"HFLGXRXV 7UHHYV 9LEXUQXP RSXOXV 01DQXPp 'ZDUI &UDQEHUU\EXVK

$FHU JLQQDOD q)/$0(p $PXU 0ODSOH
$FHU FLUFLQDWXP 9LQH PDSOH SHUHQQLDOYV
$PHODQFKLHU JUDQGLY RUD p$XWXPQ %ULOOLDQFHp 6HUYLFHEHRRQH MDSRQLFD 06HSWPHPEHU &KDU $QHPRQH

&RUQXV NRXVD 0&KLQHQVLVp &KLQHVH 'RIJZRRG $VWLOEH 0(OL]JDEHWK %ORRP (OL]JDEHWK %ORRP $VWLOEH
3UXQXV [ \HGRHQLVLV 0$NHERQRp $NHERQR &KHUU\ &DUH[ EXFKDQDQLL OHDWKHUOHDS 6HGJH
&RUHRSVLV 00RRQEHDPpPp ORRQEHDP &RUHRSVLYV
(YHUJUHHQ 7UHHV +HPHURFDOOLY 06WHOOR 'p2UR (YHUJUHHQ 'D\OLO\

3LOXV FROWRUWD FROWRUWD 6KRUH 3LOH OLVFDQWKXV VLQHQVLYV 00RUQLQJ /LJKW ORUQLQJ /LJKW OLVFDQWK
7KXMD SOLFDWD 0)DVWLJLDWDp &ROXPQDU 5HG &HGDU SROVWWLFKXP PXQLWXP 6ZRUGIHUQ

/DUJH '"HFLGXRXV 6KEgXEV ILQHYV
&RUOXV VWROROLIHUD 5HG 7ZLJ 'RIZRRG &OHPDWLY DUPDQGLL (YHUJUHHQ &OHPDWLYV
+DPDPHOLV [ LQWHUPHGLD :LWFKKD]HO D R 0385385(3p *"UDSH
+\GUDQJHD PDFURSK\OOD 0%OXH :DYHp %OXH :DYH +\GUDQJHkYWHULD VS LVWHULD
5LEHV VDQJXLQHXP 0.LQJ (GZDUG 9,,p 5HG J)ORZHULQJ &XUIUHOW
5RVD 0:KLWH OHLGLODQG OHLGLODQG 5RVH *URXQGFRYHUYV

&HDQRWKXV JULVHXV KRULJRQWDOLYV 0<DQNHH 3RLQW <DQNHH 3RL(

/IDUJH (YHUJUHHQ 6§ XEV &HDQRWKXYV
&DPHOOLD VDVDQTXD 06HWVXJHNNDp 6HWVXJIHNND &DPHOOUYRIDULD FXLORHUOVLY %DUHO 6WLDZERUUL
O\ULFD &DOLIRUQLD 3DFLUF :D[ 0\UWOH o XP RGRUDWXP 6ZHHW :RRGUXII
2VPDUHD [ EXUNZRRGLL 2VPDUHD JXV UHSWDQV
SVPDOWKXYV GHODYH\L "HODYH\ 2VPDQWKXV 6DUFRFRFFD KRRNHULDQD KXPLOLV 6ZHHW %R]
5KDSKLROHSLV XPEHOODWH 00LQRUp 'ZDUI 5KDSKLROHSLV 8;%|’Zi PLQRU SHULZLQNOH

. /IDZQ
6PDOO '"HFLGXRXV oK@ XEV

*HQLVWD /\GLD /\GLD :RDGZD[HQ
SKLODGHSKXV [ YLUJLQDOLYV 00LQLDWXUH 6QRZY DNHp OLQLDWXUH 6QRZY DNH ORFN 2UDQJH
6SLUDHD MDSRQLFD 0*ROGPRXQGpPp *ROGPRXQG 6SLUDHD

*
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SUEDQ 7TUDGLWLRQDO %ORFN 30DQW /L
/IDUJH '"HFLGXRXV 7UHHYV

SUEXWXV o0ODULQDp ODULQD ODGURQH

*OHGLWVLD WLFDQWKRY 06N\OLQHp 6N\OLQH +RQH\ORFXVW
*\PQRFODGXV GLRLFXV .HQWXFN\ &RIIHH 7UHH
.RHOUHXWHULD SDQLFXODWD *ROGHQUDLQ 7UHH

ODJQROLD YLUJLQLDQD 6ZHHW %D\

OHGLXP "HFLGXRXV 7UHHYV

3UXQXV PDDFNLL $PXU &KRNHFKHUU\
3UXQXV [ \HGGRGHQVLV <RVKLQR &KHUU\

6PDOO "HFLGXRXV 7UHHYV

$FHU FLUFLQDWXP 9LQH ODSOH
$FHU SDOPDWXP 0%ORRGJRRGp 5HG -DSDQHVH ODSOH

6PDOO '"HFLGXRXV 6UXEV

&RUQXV VWRORQLIHUD o.HOVH\Lp .HOVH\ 'RJZRRG
&RWRQHDVWHU KRUL]JRQWDOLYV 5RENVSUD\ &RWRQHDVWHU
*HQLVWD /\GLD %YURRP

*HQLVWD SLORVD %YURRP

SRWHQWLOOD IUXWLFRVD o.DWKHULQH '"\NHV &LQTXHIRLO
6SLUDHD QLSSRQLFD 06QRZPRXQGp 6QRZPRXQG 1LSSRQ 6SLUHD

6PDOO (YHUJUHHQ 6KUXEV

&LVWXV FULVSXV 0:DUOH\ 5RVH 5RFN 5RVH

&LVWXV VDOYLIRXXV 03URVWUDWXVp 6DJHOHDI 5RENURVH
(VFDOORQLD 01HZSRUW 'ZDUI 1HZSRUW 'ZDUI (VFDORQLD
,OH[ FUHQDWD 0*UHHQ ,VODQG *UHHQ ,VODQG +ROO\
-XQLSHUXV FRQIHUWD 6KRUH -XQLSHU

/IDYDQGXOD DQJXVWLIROLD (QJOLVK /IDYHQGHU

3LQXV VIOYHVWULV 01DQDp 'ZDUI 6FRWFK 3LQH

9LEXUQXP GDYLGLL 'DYLGpPV 9LEXUQXP

$PHODQFKLHU JUDQGLY RUD p$XWXPQ %ULOOLDQFHp VHUYLFHEHUU\

ODOXV YRULEXQGD -DSDQHVH )ORZHULQJ &UDEDSSOH
3UXQXV VHUUXODWD 0.ZDQ]DQp .ZDQ]DQ &KHUU\

&RQLIHURXYV 7UHHYV

&DORFHGUXV GHFXUUHQV &DOLIRUQLD ,QFHQVH &HGDU
3LQXV &RQWRUWD FRQWRUWD 6KRUH 3LQH
3VHGRWVXJD PHQJLHVLL 'RXJODV )LU

IDUJH '"HFLGXRXV 6KUXEV

(XRQ\PXV DODWXV 0&RPSDFWXVp %XUQLQJ %XVK
5KRGRGHQGURQ o([EXU\p ([EXU\ $]DOHD
9LEXUQXP [ MXGGLL -XGG 9LEXUQXP

/IDUJH (YHUJUHHQ 6KUXEYV

$EHOLD [ JUDQGLY RUD *ORVV\ $EHOLD

&LVWXV VNDQEHUJLL 6NDQEHUJLL

&LVWXV 06XQVHWpP 6XQVHW 5RFN 5RVH
(VFDOORQLD ODQJH\HQVLV 0$SSOH %ORVVRP QFQ
,OH[ FUHQDWD 0&RQYH[Dp -DSDQHVH +ROO\
2VPDQWKXV GHODYH\L '"HODYH\ 2VPDQWKXV
2VPDUHD [ EXUNZRRGLL 2VPDUHD

5KRGRGHQGURQ o'RUD $PDWHLYV 'RUD $PDWHLYV 5KRGRGHQGU

5KRGRGHQGURQ 03-0p 3MP 5KRGRGHQGURQ
5KRGRGHQGURQ \DNXVKLPDQXP <DN 5KRGRGHQGURQ
6DUFRFRFFD UXVFLIIROLD 6ZHHW %R]

9LEXUQXP WLQXV 06SULQJ ERXTXHW /DXUXVWLQXV

SUFKLWHFWV "HVLJ QHUV 30D QQHUV

*URXQGFRYHUV

SUFWRVWDSK\ORV XYD XUVL .LQQLNLQLEN
&RWRQHDVWHU GDPPHUL %HDUEHUU\ &RWRQHDVWHU
&RWRQHDVWHU DGSUHVVXV QFQ

(ULFD FDUQHD 06ULQJZRRGpP 6SULQJZRRG +HDWK
(XRQ\PXV IRUWXQHL 0&4RORUDWDpP :LQWHUFUHHSHU
,EHULVY VHPSHUYLUHQV (YHUJUHHQ &DQG\WXIW
S3DFK\VDQGUD WHUPLQDOLY -DSDQHVH 6SXUJH
6DUFRFRFRD KRRNHUDQD 0+XPLOLVp 6ZHHW %R]|
9LQFD OLQRU SB3HULZLQNOH

3HUHQQLDOV

$OFKHPLOOD PROOLYV /DG\pV 0DQWOH
*HUDQLXP 0$QQ )RONDUG
*HUDQLXP PDFURUUKL]XP
*HUDQLXP PDFXODWXP
*HUDQLXP VDQJXLQHXP
+HPHURFDOOLV 06WHOOD 'p2UR 6WHOOD 'p2UR 'D\OLO\
+HPHURFDOOLV IXOYD 'D\OLO\
+RXWWX\QLD FRUGDWD QFQ
,ULV GRXJODVLL 'RXJODV ,ULV
Fg V IRHWLGLVVLPD *ODGZ\Q ULV

RSH PXVFDUL %LJ %OXH /LO\ 7XU|I
6WDFK\V ODQDWD /DPEpV (DU
7K\PXV SVHXGRODQXJRVXV :RROO\ 7K\PH

LQGLFDWHYVY GURXJKW WROHUDQW

+,%+ 32,1 7).
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SURFHC(

'HVLJQ 5HYLHZ DQG $SSURYDO

$ 5HYLHZ $XWKRULW\

$00 SURMHFWYV ZLOO EH VXEMHFW WR UHYLHZ E\ W
WKH VWDQGDUGY DQG JXLGHOLQHV GHVFULEHG LQ
%RRN )XUWKHU WKH &LW\ RI 6HDWWOHpPV 'HVLIQ 5
DSSOLFDEOH 7KH &LW\ Rl 6HDWWOH 'HVLJQ 5HYLH:
OHYHOV RI UHYLHZ GHSHQGHQW XSRQ WKH QXPEHU
DQG WKH JRQH LQ ZKLFK WKH\ DUH SURSRVHG / RL
WKH FKDUW DW WKH HQG Rl WKLV VHFWLRQ

1HZ SHVLGHQWLDO &RQVWUXFWLRQ &RPPLWWHH 1°¢
1HZ FRQVWUXFWLRQ GHVLJQ RI )RU 6DOH KRXVLQJ
EXLOGLQJ GHVLJQ DQG ODQGVFDSLQJ VKDOO EH U
DSSURYDO E\ WKH 1HZ 5HVLGHQWLDO &RQVWUXFWL
D FRQGLWLRQ RI VDOH LQ DGYDQFH RI SXUFKDVH

&RYHQDQWV &RQGLWLRQV DQG 5HVWULFWLRQV &&
$00 GHYHORSPHQW ZLWKLQ WKH )RU 6DOH EORFNYV
&RYHQDQWV &RQGLWLRQV DQG 5HVWULFWLRQV &&
7KRVH && 5V VSHFLI\ WKH EXLOGHU DQG 6+$pV URO
IRU GHVLJQ DSSURYDO

% +LJK 3RLQW '"HVLIJQ 5HYLHZ 3URFHGXI
&RQVWUXFWLRQ 1HZ SHVLGHQWLDO &RQ

&RPPLWWHH 15&&

7KH IROORZLQJ DUH WKH VXEPLWWDO DQG UHYLHZ
FRQVWUXFWLRQ DQG IXWXUH PRGLUFDWLRQV $SSL
15&& GRHV QRW ZDLYH WKH QHHG RU VXEVWLWXWH
UHYLHZ DQG DSSURYDOV 7KH 15&& ZLOO UHYLHZ \
GHVLJQ LQWHQW RI WKHVH JXLGHOLQHV DSSURYH
DQG VWDWH WKH UHDVRQV &RQGLWLRQV PD\ EH D¢

&RQFHSWXDO 'HVLJQ 5HYLHZ 2SWLRQDO

$Q RSWLRQDO &RQFHSWXDO 'HVLJQ 5HYLHZ PHHWLC
HQDEOHV WKH DSSOLFDQW WR GLVFXVV WKH SURSF
LQYHVWLQJ LQ GHVLJQ VFKHPDWLFV RU HYHQ FRQ
FODULI\ TXHVWLRQV DERXW WKH GHVLJQ JXLGHOLQ

7KH &RQFHSWXDO 'HVLJQ 3DFNDJH PD\ LQFOXGH

f 3UH DSSOLFDWERQ ¥RWHAHSOWDXDO VLWH SODQV
VLIQLUFDQW WUHHY DQG WKHLU &5=pV 0EXLO
GUDLQDJH SODQV
1XPEHU RI XQLWYV
3DUNLQJ ORFDWLRQ DQG DFFHVYV
&RQFHSW VNHWFKHV RU SKRWRV

~h ~h ~—h
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7KH 15&& PD\ UHTXHVW PRUH LQIRUPDWLRQ RU V
DOWHUQDWLYHYV RU LVVXHVY EH DGGUHVVHG LQ W
ZDLYH VXEPLWWDO UHTXLUHPHQWY WKDW DUH G|

30DQV DQG DSSOLFDWLRQV VKDOO EH GHOLYHUH

'RQQD %XUULV 6HDWWOH +RXVLQJ $XWKRULW\
$WWQ +LJK 3RLQW 15&&
6L[WK $YHQXH 1
32 %R]
6HDWWOH :$

(DUO\ '"HVLJQ *XLGDQFH ('*

7KH &LW\ RI 6HDWWOH KDV FUHDWHG D VLQJOH S
SURFHVYVY LV DQ DGPLQLVWUDWLYH GHVLJQ UHYLLE
ZLWK 6+%$pV 15&& GHVLIJQ UHYLHZ SURFHVV 1R S
WKH 1HLIJIKERUKRRG 5HYLHZ %RDUG EXW DOO ZLC
SURYLVLRQV ERWK IRU GHVLJQ UHYLHZ DQG 083 |

$SSOLFDQW VKDOO VXEPLW WKH IROORZLQJ &L W)
SULRU WR WKH ("* PHHWLQJ

3UH VXEPLWWDO FRQIHUHQFH UHTXHVW IRUF
$GGUHVV UHFRUGV ZRUNVKHHW

3UH DSSOLFDWLRQ VLWH YLVLW UHTXHVW IR
$SSOLFDWLRQ IRU HDUO\ GHVLJQ JXLGDQFH
QRW OLPLWHG WR WKH IROORZLQJ
f 3UH DSSOLFDWLRQ VLWH SODQ $00 FRQFHS
LQFOXGH VLIJQLUFDQW WUHHY DQG WKHLU &!
JUDGLQJ DQG GUDLQDJH SODQV

f 1XPEHU RI 8QLWV

f 3DUNLQJ ORFDWLRQ DQG DFFHVV

f 7TKUHH FRQFHSW VNHWFKHV RU SKRWRYV

~h —h —h —H

6HYHQ FDOHQGDU GD\V SULRU WR WKH ('* PHH
LQIRUPDWLRQ SDFNDJH LQFOXGLQJ DOO RI WKH |
HDUO\ GHVLJQ JXLGDQFH WR WKH $VVLJQHG '3" 3
(OHFWURQLF IRUPDW LV DFFHSWDEOH

,Q SUHSDUDWLRQ RI \RXU PDWHULDOV PDNH VSH
PDQQHU LQ ZKLFK WKH SURSRVHG GHVLJQ PHHW\
UHTXLUHPHQWY RI WKH +LJK 3RLQW 'HVLJ o RR N

b XEO
WLF
SOLF
("* FRPPHQWY PD\ UHTXHVW PRUH LQIRUP RQ

q
SXEOLF QRWLFH 8SRQ WHUPLQDWLRQ RI R
DOWHUQDWLYHV RU LVVXHV WR EH DGGUHI\S'_VHG C

$IWHU WKH ("* PHHWLQJ '3' 30DQQHU ZLO
VKDOO LVVXH WKH ('"* FRPPHQWV WR WKH

—



IRW %RXQGDU\ $GMXVWPHQW

$OWKRXJK ORWY DUH SODWWHG DW +LJK 3RLQW WKHUH DUH SURI
WKH ORW OLQHV RQ HDFK EORFN $ EXLOGHU ZLVKLQJ WR DGMXVYV
RQ SDUFHOV WR EH SXUFKDVHG IURP 6+%$ PXVW JHW ZULWWHQ DS¢
EHIRUH LQLWLDWLQJ WKH &LW\pV /%% SURFHVV 7KH ORW ERXQGD
DSSOLFDWLRQ UHTXLUHPHQWY DUH OLVWHG RQOLQH DW KWWS
GSG SXEOLFDWLRQV FDP FDP % SGI

6FKHPDWLF '"HVLJQ 5HYLHZ

$IWHU (DUO\ '"HVLJQ *XLGDQFH WKH DSSOLFDQW ZLOO LQFRUSRUL
WKH GLUHFWLRQV DQG FRPPHQWY RI WKH 15&& LOQWR WKH VFKHPL
DSSOLFDWLRQ 7KH 15&& ZLOO UHYLHZ WKH VFKHPDWLF DSSOLFD\
FRPSOHWHQHVYVY DQG QRWLI\ WKH DSSOLFDQW RI D UHYLHZ GDWH
PD\ DOVR PHHW ZLWK WKH 15&& WR GLVFXVV WKH VFKHPDWLF DSS
Dv SDuUw RI WKH UHYLHZ SURFHVYVY I D PHHWLQJ LV GHVLUHG LQ
UHTXHVW LQ WKH DSSOLFDWLRQ 7KH 6FKHPDWLF '"HVLJQ 5HYLHZ
VKDOO LQFOXGH

f 6LWH DQG *UDGLQJ 30DQV $00 VLWH SODQV VKDOO LQFOXGF
OLQHVp VLIQLUFDQW WUHHV DQG WKHLU &5=pV

%XLOGLQJ 30DQV

%XLOGLQJ (OHYDWLRQV

IDQGVFDSH 30DQ

%8,/7*5((1 (QHUJ\ 6WDU VWUDWHJILHV

ODQXIDFWXUHU &XW 6KHHWV IRU H[WHULRU OLJKWLQJ H[WHU
DQG ZLQGRZV

(IWHULRU &RORU 6FKHPHYV

'UDLQDJH 30DQ DQG 2YHUDOO 'UDLQDJH 6WUDWHJ\
3UHOLPLQDU\ VFKHGXOH LQFOXGLQJ VXEPLWWDO GDWHV SHL
DQG FRQVWUXFWLRQ DFWLYLWLHV

~h —h —~h —~h —h

~h ~h —h

7KH 1HZ 5SHVLGHQWLDO &RQVWUXFWLRQ &RPPLWWHH VKDOO PHHW
GHFLVLRQ E\ PDLO ZLWKLQ FDOHQGDU GD\V DIWHU LW UHFHLYH
DSSOLFDWLRQ ,I WKH 15&& IDLOV WR DFW ZLWKLQ FDOHQGDU G
DSSOLFDWLRQ VKDOO EH GHHPHG DSSURYHG $00O &LW\ RI 6HDWW
DQG DSSURYDOV DUH VWLOO DSSOLFDEOH

&ERQVWUXFWLRQ 'RFXPHQWYV

$IWHU 6FKHPDWLF '"HVLJQ 5HYLHZ WKH DSSOLFDQW ZLOO LQFRUS]I
GLUHFWLRQV DQG FRPPHQWYV Rl WKH 15&& LQWR WKH UQDO $UFKL
DQG /DQGVFDSH &RQVWUXFWLRQ 'RFXPHQWY 2QFH WKH DSSOLFD(
FRPSOHWHG $UFKLWHFWXUDO DQG /DQGVFDSH &RQVWUXFWLRQ 'R
DQG SULRU WR VXEPLVVLRQ IRU %XLOGLQJ SHUPLW WKH DSSOLFCL
VXEPLW |IURP WKHVH DSSURYHG SODQV WKH VLWH DQG JUDGLQJ
GUDLQDJH SODQ ODQGVFDSH SODQ HOHYDWLRQV DQG YRRU SOD
15&& 7KH SXUSRVH RI WKLV VXEPLWWDO LV WR HQVXUH WKH FRQ'
GRFXPHQWY DUH FRQVLVWHQW ZLWK WKH VFKHPDWLF GHVLJQ UH"

—



15&& ,I D VXEVWDQWLDO GLIITHUHQFH KDV RFFXU
ZLOO EH VXVSHQGHG DQG WKH &LW\ QRWLUHG $
15&& DQG WKH DSSOLFDQW ZLOO EH KHOG WR UH
E\ UHGHVLJQ RU E\ UH UHYLHZ RI WKH GHYLDWLR
VKDOO EH PDGH RQO\ DW WKH VDWLVIDFWLRQ RI

,W LV WKH DSSOLFDQWpV UHVSRQVLELOLW\ WR H
15&& DQG &LW\ '"HVLJQ 5HYLHZ DUH FRQVLVWHQW
&LW\ '"HVLIJQ 5HYLHZ DUH DSSULVHG RI VXEVWDQ\

SHFRUG 6HWYV

8SRQ UHFHLSW RI EXLOGLQJ SHUPLWYV IURP WKH
DSSOLFDQW VKDOO SURYLGH D KDOI VL]HG UHFRI
LQFOXGHV WKH VLWH SODQ YRRU SODQV HOHYD
KDUGVFDSH SODQV

$SSURYDO 3HULRG
15&& DSSURYDOV DUH RZQHUVKLS WUDQVIHUDEO
\HDUV IURP DSSURYDO

SURMHFW &RQVWUXFWLRQ 6LWH S5HYLHZ

7KH 15&& PD\ YLVLW WKH VLWH SHULRGLFDOO\ G.
QHDU VXEVWDQWLDO FRPSOHWLRQ RI WKH SURMI
I[URP WKH DSSURYHG FRQVWUXFWLRQ GRFXPHQW
15&& ZLOO FRQWDFW WKH DSSOLFDQW WR GLVFX
)DLOLQJ D PHWKRG RI UHVROXWLRQ WKH 15&& P
YLRODWLRQ DQG RU FRQWDFW WKH &LW\ 7KH QR
RI WKH YLRODWLRQ DQG PD\ DUWLFXODWH 15&&
FRUUHFWLQJ WKH YLRODWLRQ $V FRQIRUPLQJ Z
LV VWLSXODWHG LQ WKH &&5V DQ\ KRPH EXLOW
FDQ QRW EH WUDQVIHUUHG WR D KRPH EX\HU

& $PHQGPHQWYV WR DQG 'HYLDWLRQV

*XLGHOLQHYV

7KLV "HVLIJQ %RRN ZLOO EH UHYLHZHG IURP WLPEL
LV FRQVLVWHQW ZLWK WKH REMHFWLYH RI EHLQ.
EXLOGHUV ZLWK UHDVRQDEO\ HFRQRPLFDO WHEFK
DFKLHYH WKH GHVLJQ JRDOV RI WKH FRPPXQLW\
%RRN FDQ EH DPHQGHG ZLWK DSSURYDO RI WKH
DIHQW V VKRXOG WKH 15&& SHWLWLRQ IRU FKDC

&DVH E\ &DVH GHYLDWLRQV IURP WKH "HVI&#Q %R
DW WKH GLVFUHWLRQ RI WKH DSSURSULDWASRI|UHY
RU VWDQGDUGYV ZRXOG FDXVH XQGXH KDU®VKLS
FDXVHG E\ XQLTXH FLUFXPVWDQFHV VXFK|BV XQX
REVWUXFWLRQV DHVWKHWLF RU HQYLURQ®HQWL
G)
—
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7KH GHYLDWLRQ PXVW EH FRQVLVWHQW ZLWK WKH RYHUDOO JRDC
% RRN ,Q DGGLWLRQ DQ\ GHYLDWLRQV VKDOO EH FRPSDWLEOH Z
DOWLFLSDWHG XVHV RQ DGMDFHQW SURSHUWLHYV

$SSHDOV
7KH 15&& PD\ UHFRQVLGHU DQ\ DFWLRQ DIWHU LW EHFRPHV UQDO
IROORZLQJ DSSO\

f 7KH DFWLRQ ZDV EDVHG LQ ZKROH RU LQ SDUW E\ HUURQHRX"
LQIRUPDWLRQ

f 7KH DFWLRQ ZKHQ WDNHQ IDLOHG WR FRPSO\ ZLWK DSSOLFDE
UHJXODWLRQV

f $Q HUURU RI SURFHGXUH RFFXUUHG ZKLFK SUHYHQWHG FRQV
RI LQWHUHVWYVY RI SHUVRQV GLUHFWO\ DIIHFWHG E\ WKH DFW|

f $Q DSSHDO LV UOHG ZLWKLQ GD\V Rl WKH DSSURYDO

ORGLUFDWLRQV

$SSURYDO LV UHTXLUHG IURP WKH 15&& SULRU WR H[WHULRU PRG
LQFOXGLQJ FRORU FKDQJHV WR WKH VWUXFWXUH IURQWDJH IHC
ODQGVFDSHG SDUNZD\ DUHDV EHWZHHQ WKH FXUE DQG VLGHZDON
VWUXFWXUHY DUH DOVR VXEMHFW WR UHYLHZ DQG DSSURYDO

6HYHUDELOLW\

7KH SURYLVLRQV RI WKLV '"HVLJQ %RRNpV ODWHVW YHUVLRQ VKDC
ODQG LQ SHUSHWXLW\ RU XQWLO DEDQGRQHG E\ WKH SURFHGXUH
6XQVHW SRUWLRQ RI WKLV FKDSWHU

, ] RQH SRUWLRQ RU HOHPHQW RI WKLV "HVLJQ %RRN LV IRXQG WR
WKH RWKHU SRUWLRQVY DQG HOHPHQWY VKDOO VWLOO EH FRQVLG

BXQVHW

7KH SURYLVLRQV RI WKLV 'HVLJQ %RRN VKDOO EH LQ IRUFH QR OF
\HDUV 8QWLO 2FWREHU DQG DV LGHQWLUHG LQ WKH &&5V
VKDOO UXQ ZLWK WKH ODQG 7KH 'HVLJQ %RRN ZLOO EH DQ LQVW!I
+RPHRZQHUpPV $VVRFLDWLRQpPV && 5pV $IWHU 2FWREHU WK b
%RRN PD\ EH WHUPLQDWHG IURP HQIRUFHPHQW RQO\ E\ D YRW
UHVLGHQWLDO SURSHUW\ RZQHUV LQ +LJK 3RLQW
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V L WH D Q G J UDGL Q S (

GUDZLQJ VFDOH

¥ Q P ¥ FROVWUXFWLRQ VWDJLQJ DFFHV

f ORUWK DUURZ DQG WHPSRUDU\ VWUXFWXUH
ORFDWLRQV GHVLJQDWHG RQ S

FLGHQWLI\ EXLOGLQ]J VWAQ® LoLw\ WuDVK UHF\FOLQJ VWR
+9 UH GULYHZD\ SDUNL:

FEXLOGLQJ IRRWSULQW GU%E?E%§§W%§'E IDFLOLWLHV GH
SODQ LQFOXGLQJ RYHUKINGNZD\V IHQFHV HWF  ZLWK

¥ SURSHUW\ OLQHV EXLOG VPRIWPGAY DQG PDWHULDOV QR!

HDVHPHQWYV T HOHYDWLRQ RI UUVW YRRU RI KR
:I:VLJQLUFDQW WUHHY URFNRXMEURGIVR H[LVWLQJ JUDG
ORFDWLRQV WUHHV ZKLISKDRQUH

SURSRVHG IRU UHPRYDO PXVW EH
FOHDUO\ GHVLJQDW HGKSY KK RlgGIH RI WKH KRPH LQ

WKH SODQ ,QFOXGH &5WVWBLHiYWLQJ JUDGH QRWHG R

T JuDGLQJ soDQ VKRZLQ$ ROQLVWWEIJGUDLQDJIJH WUHDWPHQW
FRQWRXUV RI VLWH VORSH DBTGXLUHG E\ '3"
SURSRVHG FRQWRXU FKDQJHV DW p
LOQWHUYDOV DQG H[W!I
SURSHUW\ OLQH UHV G UDL Q D J H
ZDOOV LI DQ\ VKRXOG EH UHYHFWHG
RQ WKH JUDGLQJ SOFQsHUPLW VXEPLWWDO FKDUW IRU
UHTXLUHPHQWYV
T DOO XWLOLW\ VWXE ORFDWLRQV
T GUDLQDJH SDWWHUQV RQVLWH D

¥ HIWHULRU OLJKWLQJ SODGROH® ¥XRIQUHFWLRQV WR RIIVL
FDWDORJ FXWVKHHWY HOHPHQWYV VXFK DV GUDLQDJH

Ilhs OHSS$
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HIWHULRU HO IORRU SODOQV

f GuUDZLQJ VFDOH
Q "+ GupzLQJ VEDOH r p

:t GRRUV LQFOXGH FDWDZEg%SEg\WVé(ﬁ'UH\M/LVWLRQV

ZLQGRZ RSHQLQJV J

GRRUV WULP GHY¥LJRRITDWXYHNZ RSHQLQUIV

iZDOOV SDUWLWLRQ VWRUDJH
HQFORVXUHYV |H¢F)HMLG—I_9W& WUDVK ORFDWLRQV
HQFORVXUH WUDVK UHF\FOLQJ

HQFORVXUH T vwbDLUZD\V UDLOV GHENV SDW
I vwDLUZD\V UDLOV GHFNVSRDWKRY ODQGLQJV VSD IDFI
SRUFKHV ODQGLQJV VSBRFDWLRQV
IDFLOLWLHY XQGHU GHFN VWDLUZHOO

VEUHHQLQJ KHDWLQJ FRROLQJ V\VWHP
OREPWLROY
T Dpoo XWLOLW\ PHWHU KRXVLQJ ORFDWLRQV

VFUHHQLQJ DQG PDWHULDOV

T URRI VLGLQJ IRXQGBVERY HUVLW\ PDWUL]

PDVRQU\ PDWHULDPNPSOHWH VLWH DQG DUFKLWHF
T HIWHULRU OLJKW U[W XU Hz DRHFOWLWR\QRD W U L [
GHVLJQ LQFOXGH FDWNORSGKX W FKHENOLVWYV
VKHHWYV
¥ HIWHULRU FRORU VFKHPHVY IRU EXLOGLQJ
HIWHULRUV DAIGOBRRQVGVFDSH SODQ
SODQW PDWHULDOV VL]JHV WK
VSHFLHVY ORFDWLRQ RQ VLWH G
DJH FRQWDLQPHQW V\VWHPV
XQGHUJURXQG LUULJDWLRQ SOD
VSHFLDO IHDWXUHV WUHDWPHQ
PDWHULDOV

ITEXLOW JUHHQ FKHFNOL

(QHUJ\ 6WDU %XLOGHU 3DUWQH
$JUHHPHQW IRUP

I SUHOLPLQDU\ VFKHGXC

—



